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Securitized Products Group |
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Computational Materials

$ [1,032,686,000]
(Approximate) |

Sequoia Mortgage Trust 2004-7

Mortgage Pass-Through Certificates
Adjustable Rate Residential Mortgage Loans

RWT Holdings, Inc.
Seller

Sequoia Residential Funding, Inc.
Depositor

Wells Fargo Bank, N.A.

Master Servicer

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation ol un offer 1o buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any lutsre offer of securities, instruments or transactions will conform to
the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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MORGAN STANLEY July 15, 2004
Securitized Products Group

COMPUTATIONAL MATERIALS DISCLAIMER

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any
security or instrument or to participate in any trading strategy. Any such offer to buy or sell any security or instrument or to engage in a transaction would
be made only after a prospective participant had completed its own independent investigation of the transaction and received all information it required to
make its own investment decision, including, where applicable, a review of any offering circular or memorandum describing such security or instrument
which would contain material information not contained herein and to which prospective participants are referred. In the event of any such offering, this
information shall be deemed superseded and replaced in its entirety by such offering circular or memorandum. No representation or warranty can be given
with respect to the accuracy or completeness of the information herein, or that any future offer of securities or transactions would conform to the terms
hereof. Morgan Stanley and its affiliates disclaim any and all liability relating to this information.

The following information may contain general, summary discussions of certain tax, regulatory, accounting and/or legal issues relevant to the proposed
transaction. Any such discussion is necessarily generic and may not be applicable to or complete for any particular recipient's specific facts and
circumstances. Morgan Stanley is not offering and does not purport to offer tax, regulatory, accounting or legal advice and this information should not and
cannot be relied upon as such. Prior to entering into any proposed transaction, recipients should determine, in consultation with their own legal, tax,

regulatory and accounting advisors, the economic risks and merits, as well as the legal, tax, regulatory and accounting characteristics and consequences, of
the transaction.

The projections or other estimates in these materials (if any), including estimates of returns or performance, are forward-looking statements based upon
certain assumptions and are preliminary in nature. Actual results are difficult to predict and may depend upon events outside the issuer’s or counterparty’s
control. "Actual events may differ from those assumed and changes to any assumptions may have a material impact on any projections or estimates. Other
events which were not taken into account may occur and may significantly affect the analysis. Certain assumptions may have been made for modeling
purposes only to simplify the presentation and/or calculation of any projections or estimates, and Morgan Stanley does not purport that any such
assumptions will reflect actual future events. Accordingly, there can be no assurance that estimated returns or projections will be realized or that actual
returns or performance results will not be materially different than those estimated herein. Any such estimated returns and projections should be viewed as
hypothetical. Recipients should conduct their own analysis, using such assumptions as they deem appropriate, and should fully consider other available
information in making a decision regarding these transactions. Past performance is not necessarily indicative of future results. Price and availability are
subject to change without notice.

Notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, Morgan Stanley and each recipient hereof are
deemed to agree that both Morgan Stanley and such recipient (and their respective employees, representatives, and other agents) may disclose to any and
all persons, without limitation of any kind from the commencement of discussions, the U.S. federal income tax treatment of the transaction (“tax
treatment”) and any fact that may be relevant to understanding the tax treatment of the transaction described herein (“tax structure”) and all materials of
any kind (including opinions or other tax analyses) that are provided to such person relating to such tax treatment and tax structure, except where

confidentiality is reasonably necessary to comply with securities laws (including, where applicable, confidentiality regarding the identity of an issuer of
securities or its affiliates, agents and advisors).

The offer or sale of securities or transactions may be restricted by law. Additionally, transfers of any such securities or instruments may be limited by law
or the terms thereof. Unless noted herein, neither Morgan Stanley or any issuer of securities has taken or will take any action in any jurisdiction that would
permit a public offering of Notes, or possession or distribution of any offering material in relation thereto, in any country or jurisdiction where action for
such purpose is required. Recipients are required to inform themselves of and comply with any legal or contractual restrictions on their purchase, holding,
sale, exercise of rights or performance of obligations under any transaction. Morgan Stanley does not undertake or have any responsibility to notify you of
any changes to the attached information. Morgan Stanley & Co. Incorporated, its affiliates and others associated with it may have positions in, and may
effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the
issuers of such securities and instruments. Additional information is available upon request.

With respect to any UK recipients, this communication is directed only to those persons who are market counterparties or intermediate customers (as
defined in the UK Financial Services Authority’s rules).

The information herein has been prepared solely for informational purposes and is not an offer 10 buy or sell or a solicitation of an offer 1o buy or sell any security or instrument or 10 participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future olfer of securities, instruments or transactions will conform to
the terms hereof. Please reter to the important information and qualitications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7

Mortgage Pass-Through Certificates
$1,032,686,000 (Approximate, Subject to Final Collateral)
' Publicly Offered Certificates
Adjustable Rate Residential Mortgage Loans

Principal/Notional WAL (Yrs) Pymt Window Certificate Interest Expected Ratings
_Class Balance (Call/Maty® (Mths) (Call'Ma) @ Rates Tranche Type S&P/Moody’s/Fitch
A-1 $498,829,000 3.89/4.23 1-122/1-359 WACPT® Senior AAA/Aaa/AAA
A-2 $252,102,000 3.90/4.24 1-122/1-360 Floater ) Senior AAA/AaalAAA
A-3 $251,830,000 3.89/4.23 1-122/1-359 Floater ® Senior AAA/Aaa/AAA
X-A $503,932,000 ® NA NA Interest Only Notional/Senior AAA/A2a/AAA
X-B $29,925,000 9@ Notional/Senior AAA/AaalAAA
Information Not Provided Hereby

A-R 3100 Residual AAA/AaafAAA
B-1 $18,900,000 6.69/7.42 39-122/39-360 Floater © Subordinate AA/Aa2/AA
B-2 $11,025,000 6.69/7.42 39-122/39-360 Floater © Subordinate AJA2/A
B-3 $6,300,000 Subordinate BBB/Baa2/BBB
B-4 $3,150,000 Subordinate BB/Ba2/BB
B-5 $2,625,000 Information Not Provided Hereby Subordinate B/B2/B
B-6 $5,250,780 Subordinate NR/NR/NR
Total $1,050,011,880

(1)  Distributions on the Class A-1 Certificates will be primarily derived from six-month LIBOR adjustable rate mortgage loans (“Group 1 Mortgage Loans”, as
described herein). Distributions on the Class A-2 Cerrificates will be primarily derived from one-month and six-month LIBOR adjustable rate mortgage loans
(" Group 2 Mortgage Loans ", as described herein). Distributions on the Class A-3 Certificates will be primarily derived from six-month LIBOR adjustable
rate mortgage louns (“Group 3 Mortgage Loans", as described herein). Distributions on the Subordinate Certificates will be derived from all Mortgage
Loans (as described herein). Class sizes are subject to final collateral and rating agency approval and are subject to a +/-10% variunce.

(2) The WAL and Payment Windows to Call for the Class A-1, Class A-2, Class A-3, Class B-1 and Class B-2 Certificates are shown to the Clean-Up Call Date at
pricing speed of 20% CPR. The WAL and Payment Windows to Maturity for the Class A-1, Class A-2, Class A-3, Class B-1 and Class B-2 Certificates are
shown at pricing speed of 20% CPR (as described herein).

(3)  The Class A-1 Certificates will have an interest rate equal to the weighted average of the net interest rates on the Group | Mortgage Loans.

(4)  The Class A-2 Certificates will initially have an interest rate equal to the least of (i) One-Month LIBOR plus [ ] bps (which margin doubles on the first
distribution date after the Clean-Up Call Date (as described herein)), (ii} the Group 2 Net WAC Cap (as described herein) and (iii) 11.50%.

(5)  The Class A-3 Certificates will initially have an interest rate equal to the leust of (i) Six-Month LIBOR plus [ ] bps (which margin doubles on the first
distribution date after the Clean-Up Call Date (as described herein)), (ii) the Group 3 Net WAC Cap (as described herein) and (iii} 11.50%. In the case of the
Class A-3 Certificates, Six-Month LIBOR will reset every 6 months beginning with the Distribution Date in August 2004.

(6)  The Class B-1 and Class B-2 Certificates will initially have an interest rate equal to the least of (i) one-month LIBOR plus [ ] bps (which margin is multiplied
by [1.5] on the first distribution date after the Clean-Up Call Date (as described herein)), (ii) the Subordinate Net WAC and (iii) 11.50%.

(7)  Balances shown with respect to the Class X-4 and Class X-B Certificates are notional balances. Such classes are interest-only certificates and will not be
entitled to distributions of principal.

(8)  The balance shown is the combined initial notional amount of the two components that make up the Class X-A certificates. Such class is interest-only and will
not be entitled to distributions of principal. Interest will accrue on the Class X-A Certificates as described in the Prospectus Supplement.

(9)  The balance shown is the sum of the initial class principal amounts of the Class B-1 and Class B-2 Certificates. Such class is interest-only and will not be
entitled fo distributions of principal. Interest will accrue on the Class X-8 Certificates as described in the Prospectus Supplement.

The information herein has been prepared solely lor informational purpeses and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranly can be given with respect to the accuracy or completeness of the information herein, or that any tuture offer of securities, instruments or transactions will conform to

the terms hereof. Please refer 10 the imponant information and qualilications on the second page hereof when reviewing this information.
Page ___of -
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MORGAN STANLEY July 15, 2004
Securitized Products Group

Depositor: Sequoia Residential Funding, Inc.

Joint Lead Managers: Morgan Stanley & Co. Incorporated and Greenwich Capital Markets, Inc

Co-Managers: Banc of America Securities LLC, Countrywide Securities Corporation and Merrill Lynch,
Pierce, Fenner & Smith Incorporated

Master Servicer: Wells Fargo Bank, N.A.

Trustee: HSBC Bank USA.

Custodian: Wells Fargo Bank, N.A.

Rating Agencies: S&P, Moody’s and Fitch will rate the Offered Certificates. It is expected that the Certificates
will be assigned the credit ratings on page 3 of this Preliminary Term Sheet.

Statistical Cut-off Date: June 1, 2004.

Cut-off Date: July 1, 2004.

Pricing Date: On or about July [16], 2004.

Closing Date: On or about July 29, 2004.

Distribution Dates: The 20" day of each month (or if not a business day, the next succeeding business day),

commencing in August 2004.

Certificates: The “Senior Certificates” will consist of the Class A-1, Class A-2, Class A-3 (together, the
“Class A Certificates”), the Class X-A and Class X-B (together, the “Class X Certificates™)
and Class A-R Certificates. The “Subordinate Certificates” will consist of the Class B-1, Class
B-2, Class B-3, Class B-4, Class B-5 and Class B-6 Certificates. The Senior Certificates and
the Subordinate Certificates are collectively referred to herein as the “Certificates™.

Offered Certificates: Only the Class A-1, Class A-2, Class A-3, Class X-A, Class X-B, Class B-1, Class B-2 and
Class B-3 Certificates (collectively, the “Publicly Offered Certificates”) are being offered
publicly. The Class A-1, Class A-2, Class A-3, Class X-A, Class B-1 and Class B-2
Certificates are being offered hereby.

Accrued Interest: The Class A-1 and Class X-A Certificates will settle with accrued interest. The Class A-2,
Class A-3, Class B-1 and Class B-2 Certificates will settle flat.

Accrual Period: The interest accrual period (the “Accrual Period”) with respect to the Class A-2, Class A-3,
Class B-1 and Class B-2 Certificates for each Distribution Date will be the period beginning
on the 20th day of the month prior to such Distribution Date (or, in the case of the first
Distribution Date, the Closing Date) and ending on the 19th day of the month of such
Distribution Date on a 30/360 basis. The interest accrual period for the Class A-] and Class
X-A Certificates for each Distribution Date will be the calendar month immediately preceding
the month in which the Distribution Date occurs on a 30/360 basis.

Registration: The Offered Certificates will be made available in book-entry form through DTC, and upon
request only, through Clearstream, Luxembourg and the Euroclear system.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to paricipate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any [uture offer of securities, instruments or transactions will conform to
the terms hereof. Please refer to the impertant information and qualifications on the second page hereof when reviewing this information.
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Federal Tax Treatment:
ERISA Eligibility:

SMMEA Treatment:

Clean-Up Call:

Pricing Prepayment
Speed:

Mortgage Loans:

Group 1
Mortgage Loans:

Group 2
Mortgage Loans:

Group 3
Mortgage Loans:

It is anticipated that the Offered Certificates will represent ownership of REMIC regular
interests along with rights under interest rate cap agreements held outside the REMIC for tax
purposes.

The Offered Certificates are expected to be ERISA eligible. Prospective investors should
review with their legal advisors whether the purchase and holding of any of the Offered

Certificates could give rise to a transaction prohibited or not otherwise permissible under
ERISA or other similar laws.

The Senior Certificates (other than the Class A-R Certificates) and the Class B-1 Certificates
are expected to constitute “mortgage related securities” for purposes of SMMEA.

The terms of the transaction allow for an optional termination of the trust and retirement of the
Certificates on the date (the “Clean-Up Call Date™) on which the aggregate principal balance
of the Mortgage Loans is equal to 10% or less of the aggregate principal balance of the
Mortgage Loans as of the Cut-off Date.

The Offered Certificates will be priced to a prepayment speed of 20% CPR.

The trust will consist of 3 groups of approximately 2,974 adjustable rate, prime quality
mortgage loans secured by first liens on one- to four-family residential properties. The
information on the Mortgage Loans described herein is based on the pool of approximately
$1,050,011,881 aggregate principal balance of Mortgage Loans as the Statistical Cut-off
Date. Approximately 16.96% and 83.04% of the Mortgage Loans are one-month LIBOR
indexed and six-month LIBOR indexed Mortgage Loans, respectively.

As the Statistical Cut-off Date, the Group 1 Mortgage Loans have an aggregate principal
balance of approximately $522,333,927, which equals approximately 49.75% of the
Mortgage Loans.

All of the Group 1 Mortgage Loans are six-month LIBOR indexed Mortgage Loans. The
Group 1 Mortgage Loans are scheduled to pay interest only for the first 5 or 10 years. After
such 5-year or 10-year interest-only term, the Mortgage Loans are scheduled to amortize on
a 25-year, 20-year or 15-year fully amortizing basis.

As of the Statistical Cut-off Date, the Group 2 Mortgage Loans have an aggregate principal

balance of approximately $263,980,981, which equals approximately 25.14% of the
Mortgage Loans.

Approximately 67.45% and 32.55% of the Group 2 Mortgage Loans are one-month and six-
month LIBOR indexed Mortgage Loans, respectively. The Group 2 Mortgage Loans are
scheduled to pay interest only for the first 5 or 10 years. After such 5-year or 10-year
interest-only term, the Mortgage Loans are scheduled to amortize on a 25-year, 20-year or
15-year fully amortizing basis.

As of the Statistical Cut-off Date, the Group 3 Mortgage Loans have an aggregate principal

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation ol an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereof. Please reter 0 the imponant information and qualifications on the second page hereol when reviewing this information.
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balance of approximately $263,696,973, which equals approximately 25.11% of the
Mortgage Loans

All of the Group 3 Mortgage Loans are six-month LIBOR indexed Mortgage Loans. The
Group 3 Mortgage Loans are scheduled to pay interest only for the first 5 or 10 years. After
such 5-year or 10-year interest-only term, the Mortgage Loans are scheduled to amortize on
a 25-year, 20-year or 15-year fully amortizing basis.

Group Subordinate

Amount: For any Distribution Date and for each Group, the excess of the aggregate of the principal
balances of the Mortgage Loans in such Group at the beginning of the related collection
period over the Principal Balance of the related Class A Certificates immediately before
such Distribution Date.

Delay Days: The Class A-1 and Class X-A Certificates will have 19 delay days. The Class A-2, Class A-3,
Class B-1 and Class B-2 Certificates will have 0 delay days.

Net WAC Caps: In the case of the Class A-2 Certificates, the “Group 2 Net WAC Cap” is equal to the
weighted average of the net mortgage rates of the Group 2 Mortgage Loans; in the case of
the Class A-3 Certificates, the “Group 3 Net WAC Cap” is equal to the weighted average of
the net mortgage rates of the Group 3 Mortgage Loauns; and in the case of the Class B-1 and
Class B-2 Certificates, the “Subordinate Net WAC Cap” is equal to the weighted average of
the net mortgage rates for the Mortgage Loans in all Groups, weighted on the basis of the
relative Group Subordinate Amount for each Group.

The Class A-2, Class B-1 and Class B-2 Certificates will have a coupon equal to the least of
(1) one-month LIBOR plus the related margin, (ii) the related Net WAC Cap and (iii)
11.50%.

The Class A-3 Certificates will have a coupon equal to the least of (i) the six-month LIBOR
plus the related margin, (ii) the related Net WAC Cap and (iii) 11.50%.

If on any Distribution Date, the Certificate Interest Rate of the Class A-2 or Class A-3
Certificates is subject to the Group 2 Net Wac Cap or the Group 3 Net WAC Cap, as
applicable, such Certificates become entitled to payment of an amount equal to the sum of
(i) the excess of (a) interest accrued at the respective Certificate Interest Rate (without
giving effect to the related Net WAC Cap) over (b) the amount of interest received on such
Certificates based on the related Net WAC Cap, plus (ii) the unpaid portion of any such
excess from previous Distribution Dates (and any interest thereon at the then applicable
Certificate Interest Rate without giving effect to the related Net WAC Cap (together, a “Net
WAC Shortfall”) from amounts on deposit in the Reserve Fund.

If on any Distribution Date, the Certificate Interest Rate of the Class B-1 or Class B-2
Certificates is subject to the Subordinate Net WAC Cap, such Certificates will be entitled to
payment of an amount equal to the excess of the (i) interest accrued at the respective
Certificate Interest Rate (without giving effect to the Subordinate Net WAC Cap) over (ii)
the amount of interest received on such Certificates based on the Subordinate Net WAC
Cap, together with the unpaid portion of any such excess from previous Distribution Dates
(and any interest thereon at the then applicable Certificate Interest Rate without giving
effect to the Subordinate Net WAC Cap) (together, a “Net WAC Shortfall”) from amounts
on deposit in the Reserve Fund.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to panicipate in any tracling
strategy. No representation or warranty can be given with respect to the accuracy or completeness ol the information herein, or that any [uture offer of securities, instruntents or transactions will conform to
the terms hereof. Please refer 10 the imponant inlormation and qualifications on the second page hereof when reviewing this information.
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Reserve Fund:

Credit Enhancement:

As of the Closing Date, the “Reserve Fund” will be established on behalf of the Class A-2,
Class A-3, Class B-1 and Class B-2 Certificates (together, the “LIBOR Certificates™). The
Reserve Fund will be funded with any excess interest available as described in “Certificates
Priority of Distributions” herein. The Reserve Fund will not be an asset of the REMIC. On
any Distribution Date, the LIBOR Certificates will be entitled to receive payments from the
Reserve Fund in an amount equal to the related Net WAC Shortfall amount for such
Distribution Date, if any. Any amounts remaining in the Reserve Fund after such
distribution will be distributed to the related Class X Certificates.

Senior/subordinate, shifting interest structure.

Bond Initial
Certificates S&P/Moody's/Fitch Sizes* Subordination*
Senior
Certificates AAA/Aaa/AAA 95.50% 4.50%
Class B-1 AA/Aa2/AA 1.80% 2.70%
Class B-2 A/A2/A 1.05% 1.65%

*Preliminary and subject to revision.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of un offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect 10 the accuracy or completeness of the information herein, or that any future otf¥er of securities, instruments or transactions will conform to
the terms hereol. Please refer 1o the important information and qualifications on the second page hereof when reviewing this information.
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Shifting Interest: Until the first Distribution Date occurring on or after August 2014, the Subordinate
Certificates will be locked out from receipt of all scheduled and wunscheduled principal
(unless the Senior Certificates are paid down to zero or the credit enhancement provided by
the Subordinate Certificates has doubled prior to such date as described below). After such
time and subject to standard collateral performance triggers (as described in the prospectus
supplement), the Subordinate Certificates will receive their pro-rata share of scheduled
principal and increasing portions of principal prepayments. There is no scheduled principal
due on certain of the Mortgage Loans for the first five years and for other Mortgage Loans
for the first ten years following origination.

The prepayment percentages on the Subordinate Certificates are as follows:

August 2004 — July 2014 0% Pro Rata Share
August 2014 — July 2015 30% Pro Rata Share
August 2015 — July 2016 40% Pro Rata Share
August 2016 — July 2017 60% Pro Rata Share
August 2017 - July 2018 80% Pro Rata Share
August 2018 and after 100% Pro Rata Share

Notwithstanding the foregoing, if the credit enhancement provided by the Subordinate
Certificates reaches twice the initial subordination, all principal (scheduled principal and
prepayments) will be paid pro-rata between the Senior and Subordinate Certificates (subject
to performance triggers). However, if the credit enhancement provided by the Subordinate
Certificates has reached twice the initial subordination prior to the Distribution Date in
August 2007 (subject to performance triggers), then the Subordinate Certificates will be
entitled to only 50% of their pro-rata share of principal (scheduled principal and
prepayments).

Any principal not allocated to the Subordinate Certificates will be allocated to the Senior
Certificates. In the event the current senior percentage for a group (aggregate principal
balance of the related class of Class A Certificates, divided by the aggregate principal
balance of the Mortgage Loans in that group) exceeds the initial senior percentage for such
group (aggregate principal balance of the related Class of Class A Certificates as of the
Closing Date, divided by the aggregate principal balance of the Mortgage Loans in that
group as of the Cut-off date), the related class of Class A Certificates will receive all
principal prepayments from the Mortgage Loans in that group regardless of any prepayment
percentages as described above.

Allocation of

Realized Losses: Any realized losses, on the Mortgage Loans will be allocated as follows: first, to the
Subordinate Certificates in reverse order of their alpha numerical Class designations, in
each case until the respective class principal balance has been reduced to zero; thereafier, to
the related Class A Certificates, pro rata, in reduction of their respective certificate principal
balances.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an ofTer 1o buy or seil any security or instrument or (o participate in any trading
sirategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereol. Please refer to the impertant information and qualifications on the second page hereof when reviewing this information.
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Certificates’ Priority of
Distributions: Available funds from the Mortgage Loans will be distributed in the following order of

priority:

1) Class A and Class A-R Certificates, accrued and unpaid interest at the related
Certificate Interest Rate, from the related Mortgage Loans; provided that, to the extent
of any Net WAC Shortfall amount for such Distribution Date with respect to each of
the LIBOR Certificates, the amount of interest otherwise distributable to the related
Class X Certificates shall be deposited in the Reserve Fund.

2) Class A-R Certificates, principal allocable to such class.

3) Concurrently to the Class A Certificates:

Class A-1, Class A-2, Class A-3 Certificates, generally based on principal collected on
the related Mortgage Loans, until their respective class principal amounts are reduced
to zero.*

4) Class B-1 Certificates, accrued and unpaid interest at the related Certificate Interest
Rate.

5) Class B-1 Certificates, principal allocable to such class.

6) Class B-2 Certificates, accrued and unpaid interest at the related Certificate Interest
Rate.

7) Class B-2 Certificates, principal allocable to such class.

8) Class A-2 Class A-3 Certificates, the related Net WAC Shortfall amount, from the
Reserve Fund.

9) Class B-1 Certificates, the related Net WAC Shortfall Amount, from the Reserve Fund.

10) Class B-2 Certificates, the related Net WAC Shortfall Amount, from the Reserve Fund.

11) Class X Certificates, the excess amounts related to each Class X Certificate, from the
Reserve Fund.

12) Class B-3, Class B-4, Class B-5 and Class B-6 Certificates, in sequential order, accrued
and unpaid interest at the related Certificate Interest Rate and the respective shares of
principal allocable to such classes.

13) Class A-R Certificate, any remaining amount.

* In certain limited circumstances described in the prospectus supplement, Senior Certificates may receive principal from
an unrelated Mortgage Loan group, to the extent not received from the related Mortgage Loan group.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicilation of an offer to buy or sell any security or instrument or to participate in any trading
stralegy. No representation or warranty can be given with respect to the accuracy or completeness ol the information herein, or that any future offer of securities, instruments or transactions will conform to
the lerms hereof. Please refer to the impertant information and qualificalions on the second page hereof when reviewing this information.
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Group 2 Net WAC Cap Schedule for Class A-2
Group 3 Net WAC Cap Schedule for Class A-3
Subordinate Net WAC Cap Schedule for Class B-1 and Class B-2

Assumptions:

20% CPR

Hard Cap: 11.50%

To Call

1 Month LIBOR: 20%
6 Month LIBOR: 20%

The Group 2 Net WAC Cap, Group 3 Net WAC Cap, and Subordinate Net WAC Cap are calculated using the above noted
assumptions.

Distribution Group 2 Net Group 3 Net Subordinate Net
Period WAC Cap WAC Cap WAC Cap
1 2.81% 2.88% 2.88%
2 8.99% 2.88% 4.43%
3 8.99% 2.88% 4.43%
4 8.99% 2.88% 4.43%
5 8.99% 2.89% 4.47%
6 8.99% 9.91% 9.83%
7 and after 11.50% 11.50% 11.50%

The information herein has been prepared solely for informational purpases and is not an offer to buy or sell or a solicitation of an offer 10 buy or sell any security or instrument or 1o participate in any trading
strategy. No representation of warranty can be given with respect to the accuracy or compleleness of the information herein, or that any future offer of securities, instruments or transactions will conform: to
the terms hereof. Please reler Lo the important information and qualifications on the second page hereot when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

BALANCE $1,050,011,881
NUMBER OF LOANS 2,974

Minimum Maximum
AVG CURRENT BALANCE $353,064 $50,000 $3,889,700
AVG ORIGINAL BALANCE $353,155 $50,000 $3,889,700
WAVG LOAN RATE 3.262% 2.125% 5.375%
WAVG EXPENSE FEE" 0.384% 0.381% 1.506%
WAVG NET LOAN RATE 2.878% 1.745% 4.995%
WAVG GROSS MARGIN 1.821% 1.000% 3.625%
WAVG MAXIMUM LOAN RATE 12.007% 9.375% 16.125%
WAVG ORIGINAL LTV - 70.51% 9.21% 100.00%
WAVG EFFECTIVE LTV® 69.83% 9.21% 95.00%
WAVG CREDIT SCORE 731 576 839
WAVG ORIGINAL TERM 344 months 300 months 360 months
WAVG REMAINING TERM 343 months 272 months 360 months
WAVG SEASONING 0 month 0 month 28 months
WAVG NEXT RATE RESET 5 months 1 month 6 months
WAVG RATE ADJ FREQ 5 months | month 6 months
WAVG FIRST RATE ADJ FREQ 5 months 1 month 6 months
WAVG [0 ORIGINAL TERM & 105 months 60 months 120 months
WAVG 10 REMAINING TERM & 105 months 46 months 120 months
TOP STATE CONCENTRATIONS(§) CA(32.68%),FL(9.26%),AZ(5.51%),C0(3.82%),VA(3.78%)
MAXIMUM ZIP CODE CONCENTRATION(S) 92130(0.78%)
FIRST PAY DATE 03/01/02 08/01/04
RATE CHANGE DATE 07/01/04 01/01/05
MATURITY DATE 02/01/27 07/01/34

(9]
2

Expense Fee is defined as the sum of the servicing fee and the trustee fee.
Effective LTV is defined as the following: original loan balance less amount of the pledge account divided by the less of the appraised values or
sales price of the property.

@ Interest-Only Loans only.

The information herein has been prepared solely for informational purposes and is not an offer o buy or sell or a solicitation of an ofTer to buy or sell any securily or instrument or to participate in any trading
strategy. No representation or wartranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will corlorm to
the terms hereof. Please refer to the imponant information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

Number of

Principal Balance

Outstanding as of the

% of Aggregate
Principal Balance

Outstanding as of the

INDEX Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
1 M LIBOR 442 $178,057,655.85 16.96%

6 M LIBOR 2,532 871,954,224.79 83.04

Total: 2,974 $1,050,011,880.64 100.00%

% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
DELINQUENCY Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Current 2,974 $1,050,011,880.64 100.00%
Tatal: 2,974 $1,050,011,880.64 100.00%
% of Aggregate
Principal Balance Principa) Balance
. Number of Outstanding as of the Outstanding as of the

CURRENT BALANCE (8) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0.01 to 100,000.00 168 $13,792,972.67 1.31%
100,000.01 to 200,000.00 851 129,540,725.94 12.34
200,000.01 to 300,000.00 646 161,395,735.63 15.37
300,000.01 to 400,000.00 465 163,572,327.97 15.58
400,000.01 to 500,000.00 299 135,978,635.43 12.95
500,000.01 to 600,000.00 165 91,176,070.97 8.68
600,000.01 to 700,000.00 120 77,598,507.97 7.39
700,000.01 to 800,000.00 75 56,604,946.29 5.39
800,000.01 to 900,000.00 43 36,566,840.98 3.48
900,000.01 to 1,000,000.00 61 59,435,497.98 5.66
1,000,000.01 to 1,100,000.00 9 9,473,491.67 0.90
1,100,000.01 to 1,200,000.00 9 10,464,050.00 1.00
1,200,000.01 to 1,300,000.00 9 11,322,650.00 1.08
1,300,000.01 to 1,400,000.00 12 16,351,500.00 1.56
1,400,000.01 to 1,500,000.00 9 13,296,841.00 1.27.
1,500,000.01 to 1,600,000.00 5 7,836,500.00 0.75
1,600,000.01 to 1,700,000.00 4 6,693,589.65 0.64
1,700,000.01 to 1,800,000.00 7 12,280,312.50 .17
1,800,000.01 to 1,900,000.00 3 5,486,000.00 0.52
1,900,000.01 to 2,000,000.00 11 21,754,984.00 2.07
2,400,000.01 to 2,500,000.00 1 2,500,000.00 0.24
2,900,000.01 to 3,000,000.00 1 3,000,000.00 0.29
3,000,000.0]1 >= 1 3,889,700.00 0.37

Total: 2,974 $1,050,011,880.64 100.00%

The information herein hus been prepared solely for informational purpeses and is not an offer to buy or setl or a soficitation of un ofTer (o buy or seif any security or instrument or (o purticipate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein. or that any Future offer of securities, instruments or transactions will conform to
the terms hereof. Please refer 10 the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the Outstanding as of the
LOAN RATE (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-cff Date
2.001 to 2.250 2 $1,270,000.00 0.12%
2.251t0 2.500 78 31,548,541.67 3.00
2.501t0 2.750 244 97,356,628.87 9.27
2.751 10 3.000 439 157,153,863.63 14.97
3.001 t0 3.250 787 282,101,754.05 26.87
3.251t0 3.500 826 273,547,580.86 26.05
3.501 t0 3.750 343 125,150,186.58 11.92
3.751 t0 4.000 213 70,850,001.98 6.75
4.001 to 4.250 33 9,485,529.00 0.90
4.251 t0 4.500 2 721,719.00 0.07
4,501 t0 4.750 4 455,075.00 0.04
4.751 to 5.000 2 235,000.00 0.02
5.251 to 5.500 1 136,000.00 0.01
Total: 2,974 $1,050,011,880.64 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

GROSS MARGIN (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
1.000 1 $270,000.00 0.03%
1.250 50 15,703,450.00 1.50
1.375 197 71,494,251.67 6.81

1.500 366 139,936,014.80 13.33

1.625 394 137,012,016.61 13.05
1.750 465 159,220,291.36 15.16
1.850 1 336,000.00 0.03
1.875 430 164,073,742.96 15.63
2.000 391 147,693,138.24 14.07
2,125 258 88,893,021.10 8.47
2.250 259 91,337,860.91 8.70
2.375 34 10,914,209.99 1.04
2.500 67 21,028,539.00 2.00
2.625 2 405,920.00 0.04
2.750 1 179,550.00 0.02
2.875 1 499,799.00 0.05
3.125 2 246,300.00 0.02
3.375 2 208,775.00 0.02
3.500 2 435,500.00 0.04
3.625 1 123,500.00 0.0
Total: 2,974 $1,050,011,880.64 100.00%

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a sofititation of an ofier to buy or sell any security or instrument or to participate in any trading
sieategy. No representation or wamanty can be given with respect (o the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information,
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Sequoia Mortgage Trust 2004-7
Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate
Principal Balance

Number of Outstanding as of the Outstanding as of the

ORIGINAL TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
300 649 $284,255,147.97 27.07%

360 2,325 765,756,732.67 72.93

Total: 2,974 $1,050,011,880.64 100.00%

% of Aggregate
Principal Balance Principal Balance
Number of Qutstanding as of the Outstanding as of the

REMAINING TERM (Months)

Mortgage Loans

Statistical Cut-off Date

Statistical Cut-off Date

271t0276 1 $121,895.01 0.01%

283 to 288 1 65,991.37 0.01

289 to 294 1 790,314.30 0.08

295 to 300 646 283,276,947.29 26.98

343 to 348 6 2,451,300.00 0.23

349to0 354 54 17,053,863.41 1.62

355 t0 360 2,265 746,251,569.26 71.07

Total: 2,974 $1,050,011,880.64 100.00%

% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

10 REMAINING TERM (Months)" Mortgage Loans Statistical Cut-off Date__Statistical Cut-off Date
43 to 48 6 $2,451,300.00 0.23%

49 to 54 53 16,872,871.72 1.61

55to 60 688 235,577,236.77 22.44

91 to 96 1 121,895.01 0.01

103 to 108 1 65,991.37 0.01

109to 114 2 971,305.99 0.09

11510 120 2,223 793,951,279.78 75.61

Totak: 2,974 $1,050,011,880.64 100.80%

O Interest-Only Loans only.

The information herein has been prepared solely for informaticnal purposes and is not an offer (o buy or sell or a solicitation of an offer to buy or sell any security or instrument or (o participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future ofTer of securities, instruments or transaetions will conform to

the terms hereol. Please refer to the important informaticn and qualifications on the second page hereof when reviewing this informution.
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Sequoia Mortgage Trust 2004-7
Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the Outstanding as of the
PREPAY TERM (Months) Martgage Loans Statistical Cut-off Date Statistical Cut-off Date
0 2,176 $830,916,633.80 79.13%
36 798 219,095,246.84 20.87
Total: 2,974 $1,050,011,880.64 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
RATE CHANGE DATE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
2004-07 142 $59,322,960.83 5.65%
2004-08 332 127,748,346.45 12.17
2004-09 25 6,860,458.51 0.65
2004-10 29 10,132,836.29 0.97
2004-11 109 39,964,742.29 3.81
2004-12 1,042 341,976,428.31 32.57
2005-01 1,295 464,006,107.98 4419
Total: 2,974 $1,050,011,880.64 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
ORIGINAL LTV (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0.01 to 10.00 1 $350,000.00 0.03%
10.01 to 20.00 7 1,478,596.88 0.14
20.01 t0 30.00 40 12,606,016.16 1.20
30.01 to 40.00 75 25,819,309.95 2,46
40.01 to 50.00 132 46,642,425.18 4.44
50.01 to 60.00 269 110,219,223.10 10.50
60.01 to 70.00 556 235,994,742.78 22.48
70.01 to 75.00 476 172,500,027.78 16.43
75.01 to 80.00 1,235 394,574,602.36 37.58
80.0! to 85.00 20 4,453,987.00 0.42
85.01 t0 90.00 59 13,927,290.47 1.33
90.01 to 95.00 73 13,150,654.98 1.25
95.01 to 100.00 31 18,295,004.00 1.74
Total: 2,974 $1,050,011,880.64 100.00%

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer ta buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or compleleness of the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereoll Please refer to the important information and qualifications on the second page hereol when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Bajance

Number of Outstanding as of the Outstanding as of the
EFFECTIVE LTV " (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0.01 t0 10.00 1 $350,000.00 0.03%
10.01 t0 20.00 7 1,478,596.88 0.14
20.01 t0 30.00 41 12,760,016.16 1.22
30.01 to 40.00 75 25,819,309.95 2.46
40.01 to 50.00 135 51,542,925.18 4.91
50.01 to 60.00 275 114,768,363.10 10.93
60.01 to 70.00 581 246,934,906.78 23.52
70.01 to 75.00 476 172,500,027.78 16.43
75.01 to 80.00 1,232 392,975,802.36 37.43
80.01 to 85.00 20 4,453,987.00 042
85.01 t0 90.00 58 13,277,290.47 1.26
90.01 to 95.00 73 13,150,654.98 1.25
Total: 2,974 $1,050,011,880.64 100.00%

M Effective LTV is defined as the following: loan balance less amount of the pledge account divided by the less of the appraised
values or sales price of the property.

The information herein has been prepared solely for informational purposes and is not an ofTer to buy or sel} or a solicitation of an offer ta buy or sell any security or instrument or 10 participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of’ the information herein, or that any future offer of securities, instruments or lransactions will conform to
the terms hereof. Please refer to the important information and qualifications on the second page herea! when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the OQutstanding as of the
CREDIT SCORE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
N/A 2 $428,500.00 0.04%
560 to 579 i 154,000.00 0.01
580 to 659 2 340,654.84 0.03
600 to 619 6 3,453,091.37 0.33
620 to 639 35 11,046,263.00 1.05
640 to 659 114 37,771,208.88 3.60
660 to 679 265 93,878,131.51 8.94
680 to 699 380 132,154,044.51 12.59
700 to 719 424 145,627,150.75 13.87
720 to 739 407 141,210,833.87 13.45
740 to 759 439 164,813,776.10 15.70
760 to 779 421 153,513,094.51 14.62
780 to 799 349 126,673,114.14 12.06
800 to 819 126 38,385,717.15 3.66
820 to 839 3 562,300.00 0.05
Total: 2,974 $1,050,011,880.64 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
AMORTIZATION Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Interest Only 2,974 $1,050,011,880.64 100.00%
Total: 2,974 $1,050,011,880.64 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
DOCUMENTATION Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Full Documentation 1,789 $539,633,673.87 51.39%
Limited Documentation 726 315,155,628.79 30.01
Alternative Documentation 217 100,963,709.65 9.62
Lite Documentation 231 90,548,593.33 8.62
No Ratic i1 3,710,275.00 0.35
Total: 2,974 $1,050,011,880.64 100.00%

The information herein has been prepared solely for informational purposes and is not an ofler 1o buy or sell or a solicitation of an ofler to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness ol the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereof. Please refer o the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of OQutstanding as of the Outstanding as of the
OCCUPANCY Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Primary 2,663 $934,531,278.62 89.00%
Second Home 247 99,008,662.99 9.43
Investment 64 16,471,939.03 1.57
Total: 2,974 $1,050,011,880.64 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
PROPERTY TYPE Mortgage Loans Statistica) Cut-off Date Statistical Cut-off Date
Single Family Residence 1,804 $641,148,483.59 61.06%
Planned Unit Development 866 314,184,667.37 29.92
Condominium 277 84,860,138.86 8.08
Two-to-Four Family 20 7,273,090.82 0.69
Cooperative 5 1,833,500.00 0.17
Townhouse 2 712,000.00 0.07
Total: 2,974 $1,050,011,880.64 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Qutstanding as of the
PURPOSE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Purchase 1,090 $455,628,632.42 43.39%
Rate/Term Refinance 1,041 304,043,694.00 28.96
Cash Qut Refinance 843 290,339,554.22 27.65
Total: 2,974 $1,050,011,880.64 100.00%

The inlormation herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sel any securily or instrument or to participate in any trading
strategy. No representation of warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities. instruments or transactions will conform to

the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
ee Lot
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Sequoia Mortgage Trust 2004-7
Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate

Principal Balance Principal Balance

Number of Outstanding as of the Qutstanding as of the

STATES Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Alabama 10 $3,201,900.00 0.30%
Alaska 3 694,456.00 0.07
Arizona 226 57,803,615.86 5.51
Arkansas 3 779,900.00 0.07
California 708 343,173,164.86 32.68
Colorado 144 40,093,406.57 3.82
Connecticut 19 10,158,550.00 0.97
Delaware 4 2,543,000.00 0.24
District of Columbia 6 3,780,400.00 0.36
Florida 277 97,225,679.15 9.26
Georgia 140 37,226,390.84 3.55
Hawaii 11 6,263,335.00 0.60
Idaho 5 1,397,700.00 0.13
Illinois 85 33,466,940.28 3.19
Indiana 11 2,521,300.00 0.24
Kansas 12 2,874,841.83 0.27
Kentucky 8 1,504,310.00 0.14
Louisiana 12 3,388,798.00 0.32
Maine 4 2,408,600.00 0.23
Maryland 78 30,550,717.82 291
Massachusetts 46 19,972,478.93 1.90
Michigan 60 19,270,814.79 1.84
Minnesota 35 10,499,546.85 1.00
Missouri 8 1,841,450.00 0.18
Montana 4 515,999.99 0.05
Nebraska 2 399,400.00 0.04
Nevada 81 30,734,559.89 2.93
New Hampshire 4 1,097,600.00 0.10
New Jersey 72 39,104,285.99 3.72
New Mexico 8 2,026,950.00 0.19
New York 37 20,643,199.99 1.97
North Carolina 108 33,405,554.07 3.18
North Dakota i 78,600.00 0.01
Ohio 198 33,630,505.61 3.20
QOklahoma [ 1,576,855.00 0.15
Oregon 31 6,001,979.99 0.57
Pennsylvania 46 12,572,359.07 1.20
Rhode Island 6 1,943,400.00 0.19
South Carolina 48 14,518,849.48 1.38
Tennessee 18 4,441,320.00 0.42
Texas 107 28,004,807.00 2.67
Utah 48 10,920,864.98 1.04
Virginia 17 39,742,707.97 3.78
Washington 104 32,975,045.82 3.14
West Virginia 3 463,800.00 0.04
Wisconsin 7 1,913,520.00 0.18
Wyoming 3 658,419.00 0.06
Total: 2,974 $1,050,011,880.64 100.00%

The information herein has beer prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an o{Ter to buy or sell any security or instrument or (o participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness ol the information herein, or that any future offer of securilies, instruments or transactions will conform to
the terms hereof. Please refer to the important inlormation and qualifications on the second page hereof when reviewing this information.
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TOTAL CURRENT BALANCE
NUMBER OF LOANS

AVG CURRENT BALANCE
AVG ORIGINAL BALANCE

WAVG LOAN RATE
WAVG EXPENSE FEE®"
WAVG NET LOAN RATE

WAVG GROSS MARGIN
WAVG MAXIMUM LOAN RATE

WAVG ORIGINAL LTV
WAVG EFFECTIVE LTV?

WAVG CREDIT SCORE

WAVG ORIGINAL TERM
WAVG REMAINING TERM
WAVG SEASONING

WAVG NEXT RATE RESET
WAVG RATE ADJ FREQ
WAVG FIRST RATE ADJ FREQ

WAVG 10 ORIGINAL TERM @
WAVG 10 REMAINING TERM ©

TOP STATE CONCENTRATIONS(S)

MAXIMUM ZIP CODE
CONCENTRATION(S)

FIRST PAY DATE
RATE CHANGE DATE
MATURITY DATE

Sequoia Mortgage Trust 2004-7
Group 1 — Mortgage Loans
As of the Statistical Cut-Off Date

$522,333,927

1,494
Minimum Maximum
$349,621 $50,000 $2,000,000
$349,793 $50,000 $2,000,000
3.296% 2.375% 3.750%
0.383% 0.381% 1.506%
2.913% 1.745% 3.370%
1.815% 1.250% 2.625%
12.010% 12.000% 15.625%
70.30% 16.17% 100.00%
70.01% 16.17% 95.00%
731 607 839
345 months 300 months 360 months
345 months 272 months 360 months
0 month 0 month 28 months
6 months 1 month 6 months
6 months 6 months 6 months
6 months 6 months 6 months
103 months 60 months 120 months
102 months 49 months 120 months
CA(32.23%),FL(8.25%),A2(5.80%),GA(4.25%),VA(4.12%)
94022(0.89%)
03/01/02 08/01/04
07/01/04 01/01/0s
02/01/27 07/01/34

Expense Fee is defined as the sum of the servicing fee and the trustee fee.

Effective LTV is defined as the following: original loan balance less amount of the pledge account divided by the less of the appraised values or
sales price of the property.
Interest-Only Loans only.

The information herein has been prepared solely for informationat purposes and is not an offer 1o buy or sell or a solicitation of an offer to buy or sell any security or instrument of to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or ransactions will conform to
the terms hereol. Please refer to the important information and qualifications on the second page hereol when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 1 — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate

Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
INDEX Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
6 M LIBOR 1,494 $522,333,927.11 100.00%
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate

Principal Balance Principal Balance
Number of OQutstanding as of the Outstanding as of the
DELINQUENCY Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Current 1,494 $522,333,927.11 100.00%
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate

Principal Balance Principal Balance
Number of QOutstanding as of the Outstanding as of the

CURRENT BALANCE (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0.01 to 100,000.00 90 $7,497,441.70 1.44%
100,000.01 to 200,000.00 420 63,659,912.43 12.19
200,000.01 to 300,000.00 315 78,624,002.81 15.05
300,000.01 to 400,000.00 240 84,597,882.17 16.20
400,000.01 to 500,000.00 156 70,692,367.09 13.53
500,000.01 to 600,000.00 87 48,093,370.81 9.21
600,000.01 to 700,000.00 58 37,597,332.99 7.20
700,000.01 to 800,000.00 40 30,012,449.99 5.75
800,000.01 to 900,000.00 23 19,502,340.98 3.73
900,000.01 to 1,000,000.00 28 27,438,749.00 5.25
1,000,000.01 te 1,100,000.00 4 4,158,000.00 0.80
1,100,000.01 to 1,200,000.00 3 3,485,700.00 0.67
1,200,000.01 to 1,300,000.00 6 7,537,150.00 1.44
1,300,000.01 to 1,400,000.00 7 9,551,000.00 1.83
1,400,000.01 to 1,500,000.00 3 4,366,841.00 0.84
1,500,000.01 to 1,600,000.00 2 3,112,500.00 0.60
1,600,000.01 to 1,700,000.00 2 3,369,339.65 0.65
1,700,000.01 to 1,800,000.00 3 5,269,312.50 1.01
1,800,000.01 to 1,900,000.00 1 1,860,000.00 0.36
1,900,000.01 to 2,000,000.00 6 11,908,234.00 2.28
Total: 1,494 $522,333,927.11 100.00%

The information herein has been prepared solely for informational purposes and is not an offer 1o buy or sei) or 2 solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or waranty can be given with respect to the accuracy or completeness of the information herein, or that any [uture offer of securities, instruments or transactions will conform to
the terms hereol. Pleuse refer to the important information and qualifications on the second page hereol when reviewing this information.
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LOAN RATE (%)

Sequoia Mortgage Trust 2004-7
Group 1 — Mortgage Loans
As of the Statistical Cut-Off Date

Number of
Mortgage Loans

Principal Balance
Outstanding as of the
Statistical Cut-off Date

% of Aggregate
Principal Balance
Outstanding as of the
Statistical Cut-off Date

2,251 to 2.500

6 $2,700,500.00 0.52%
2.501 to 2.750 49 19,955,619.00 3.82
2.751 t0 3.000 201 71,966,173.14 13.78
3.001 to 3.250 503 174,513,834.15 33.41
3.251t0 3.500 483 163,442,323.83 31.29
3.501to0 3.750 252 89,755,476.98 17.18
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
GROSS MARGIN (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
1.250 20 $5,475,800.00 1.05%
1.375 53 17,596,830.00 3.37
1.500 186 69,574,142.90 13.32
1.625 232 78,337,795.86 15.00
1.750 251 88,893,702.48 17.02
1.850 1 336,000.00 0.06
1.875 269 91,643,960.49 17.55
2.000 229 83,392,543.26 15.97
2,125 154 53,702,726.18 10.28
2.250 80 26,639,450.95 5.10
2.375 10 4,154,599.99 0.80
2.500 8 2,402,375.00 0.46
2.625 1 184,000.00 0.04
Total: 1,494 $522,333,927.11 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

ORIGINAL TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
300 297 $129,154,105.19 24.73%
360 1,197 393,179,821.92 75.27
Total: 1,494 $522,333,927.11 100.06%

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or & solicitation of un affer to buy or selt any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereot. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7

Group 1 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate
Principal Balance

Number of Qutstanding as of the Outstanding as of the
REMAINING TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
271-276 1 $121,895.01 0.02%
283288 1 65,991.37 0.01
295 -300 295 128,966,218.81 24,69
349 -354 34 11,296,863.41 2.16
355 -360 1,163 381,882,958.50 73.11
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
10 REMAINING TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
49 to 54 33 11,115,871.72 2.13%
55to0 60 411 139,973,724.31 26.80
91 to 96 i 121,895.01 0.02
103 to 108 1 65,991.37 0.01
109to I 14 1 180,991.69 0.03
11510120 1,047 370,875,453.00 71.00
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Qutstanding as of the

PREPAY TERM (Months)

Mortgage Loans

0

Statistical Cut-off Date

Statistical Cut-off Date

1,075 $409,134,194.57 78.33%
36 419 113,199,732.54 21.67
Total: 1,494 $522,333,927.11 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

RATE CHANGE DATE

Mortgage Loans

Statistical Cut-off Date

Statistical Cut-off Date

2004 - 07 13 $2,859,635.98 0.55%
2004 - 08 11 3,351,965.85 0.64
2004 - 09 14 3,764,076.11 0.72
2004 - 10 13 3,122,636.29 0.60
2004 - 11 70 28,255,357.38 5.41
2004 - 12 631 204,106,989.91 39.08
2005 - 01 742 276,873,265.58 53.01
Total: 1,494 $522,333,927.11 100.00%

The information herein has been prepared solely for informational purpuses and is not an effer to buy or sell or a solicilation of an ofTer to buy or sell any security or instrument or (o participate in any trading
strategy. No representation o warranty can be given with respect to the accuracy or completeness of the information herein, or that any Future ofler of securities, instruments or transactions will conform to
the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 1 — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
ORIGINAL LTV (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
10.01 t0 20.00 3 $709,796.88 0.14%
20.01 t0 30.00 19 5,542,299.99 1.06
30.01 to 40.00 39 13,628,499.98 2.61
40.01 to 50.00 59 19,874,030.35 3.80
50.01 to 60.00 146 59,488,755.98 11.39
60.01 to 70.00 301 123,529,602.34 23.65
70.01 to 75.00 237 88,072,561.27 16.86
75.01 t0 80.00 597 189,175,843.86 36.22
80.01 to0 85.00 g 1,630,551.00 0.31
85.01 to 90.00 35 8,689,402.47 1.66
90.01 to 95.00 40 8,128,342.98 1.56
95.01 to 100.00 10 3,864,240.00 0.74
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate

Principal Balance Principal Balance

Number of Qutstanding as of the Outstanding as of the
EFFECTIVE LTV (%) Mortgage Loans Statistical Cut-off Date  Statistical Cut-off Date
10.01 to 20.00 3 $709,796.88 0.14%
20.01 to 30.00 19 5,542,299.99 1.06
30.01 t0 40.00 39 13,628,499.98 2.61
40.01 to 50,00 59 19,874,030.35 3.80
50.01 to 60.00 149 60,956,895.98 11.67
60.01 to 70.00 310 127,163,702.34 24.35
70.01 to 75.00 . 237 88,072,561.27 16.86
75.01 to 80.00 596 188,587,843.86 36.10
80.01 to 85.00 8 1,630,551.00 031
85.01 to 90.00 ) 34 8,039,402.47 154
90.01 t0 95.00 40 8,128,342.98 1.56
Total: 1,494 $522,333,927.11 100.00%

M Effective LTV is defined as the following: loan balance less amount of the pledge account divided by the less of the appraised
values or sales price of the property.

The information herein has been prepared salely for informational purposes and is not an offer 1o buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty cart be given with respect 1o the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform 1o

the terms hereof. Please refer to the important information and qualifications on the second page hereot when reviewing this information.
Page = of {” ~
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Sequoia Mortgage Trust 2004-7
Group 1 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the Outstanding as of the
CREDIT SCORE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
600 to 619 3 $1,096,591.37 0.21%
620 to 639 10 3,597,920.00 0.69
640 to 659 50 14,966,330.03 2.87
660 to 679 135 48,883,361.55 9.36
680 to 699 185 68,881,512.46 13.19
700 to 719 230 75,638,602.37 14.48
720to 739 213 72,818,925.27 13.94
740 to 759 230 87,027,712.03 16.66
760 t0 779 199 68.574,177.27 13.13
780 to 799 180 65,124,397.91 12.47
800 to 819 58 15,555,596.85 2.98
820 to 839 1 168.,800.00 0.03
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
AMORTIZATION Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Interest Only 1,494 $522,333,927.11 100.00%
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Qutstanding as of the
DOCUMENTATION Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Full 962 $293,870,548.87 56.26%
Limited 355 157,945,320.00 30.24
Alternative 77 35,111,848.33 6.72
Lite 94 33,742,934.90 6.46
NR 6 1,663,275.00 0.32
Total: 1,494 $522,333,927.11 100.00%

The information herein has been prepared solely for informational purposes and is not an ofler to buy or sell or a solicitation ol an olTer 1o buy or sell any security of instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the acvuracy or completeness of the information herein, or that any {uture offer of securities, instruments or transactions will conform to
the terms hereol. Please refer to the important information and qualifications on the second page hereol when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 1 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the Outstanding as of the
OCCUPANCY Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Primary 1,350 $469,849,533.76 89.95%
Second Home 115 46,238,395.99 8.85
Investment 29 6,245,997.36 1.20
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
PROPERTY TYPE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Single Family Residence 896 $313,601,834.45 60.04%
PUD 452 161,699,471.30 30.96
Condo 132 42,055,821.36 8.05
2-4 Family 12 4,264,800.00 0.82
Townhouse 2 712,000.00 0.14
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
PURPOSE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Purchase 535 $229,898,218.35 44.01%
Rate/Term Refinance 549 161,712,581.91 30.96
Cash Out Refinance 410 130,723,126.85 25.03
Total: 1,494 $522,333,927.11 100.00%

The information herein has been prepared solely for informational purposes and is not an offer to buy or se!l or a solicitation of an offer to buy or sell any security or instrument or (o participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future olfer of securilies, instruments or transactions will conform to
the terms hereof, Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 1 — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate

Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

STATES Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Alabama 8 $2,609,000.00 0.50%
Arizona 117 30,313,190.91 5.80
Arkansas 1 499,500.00 0.10
California 354 168,370,522.39 32.23
Colorado 75 18,204,673.08 3.49
Connecticut 11 7,410,850.00 142
Delaware 2 1,153,000.00 0.22
District of Columbia 4 2,478,000.00 0.47
Florida 129 43,082,908.88 8.25
Georgia 80 22,178,839.84 425
Hawaii 6 3,954,835.00 0.76
1daho 3 1,032,400.00 0.20
IMinois 49 19,558,569.28 3.74
Indiana 6 1,402,700.00 - 0.27
Kansas 5 1,526,191.83 0.29
Kentucky 3 527,500.00 0.10
Louisiana 7 2,268,798.00 043
Maine 4 2,408,600.00 0.46
Maryland 37 14,610,854.25 2.68
Massachusetts 21 8,610,204.93 1.65
Michigan 18 5,434,470.00 1.04
Minnesota 15 3,932,399.99 0.75
Missouri 4 1,010,300.00 0.19
Montana 1 133,000.00 0.03
Nebraska 1 99,400.00 0.02
Nevada ' 45 17,316,409.99 332
New Hampshire 3 795,600.00 0.15
New Jersey 37 19,681,285.99 377
New Mexico 1 1,365,000.00 0.26
New York 12 7,192,800.00 138
North Carolina 62 18,405,696.68 3.52
Ohio 95 15,875,608.64 3.04
Oklahoma 5 1,361,855.00 0.26
Qregon 15 3,089,200.00 0.59
Pennsylvania 20 5,255,249.99 1.01
Rhode Island 3 771,400.00 0.15
South Carolina 25 6,089,214.48 1.17
Tennessee 8 1,907,120.00 0.37
Texas 55 14,980,867.00 2.87
Utah 27 5,965,479.98 1.14
Virginia 61 21,519,539.97 4.12
Washington 53 17,298,370.98 3.31
West Virginia 1 176,000.00 0.03
Wisconsin 4 912,020.00 0.17
Wyoming 1 164,000.00 0.03
Total: 1,494 $522,333,927.11 100.00%

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or wartanty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereof. Please reler to the impontant information and qualilications on the second page hereof when reviewing this information.
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TOTAL CURRENT BALANCE
NUMBER OF LOANS

AVG CURRENT BALANCE
AVG ORIGINAL BALANCE

WAVG LOAN RATE
WAVG EXPENSE FEEW
WAVG NET LOAN RATE

WAVG GROSS MARGIN
WAVG MAXIMUM LOAN RATE

WAVG ORIGINAL LTV
WAVG EFFECTIVE LTV®

WAVG CREDIT SCORE

WAVG ORIGINAL TERM
WAVG REMAINING TERM
WAVG SEASONING

WAVG NEXT RATE RESET
WAVG RATE ADJ FREQ
WAVG FIRST RATE ADJ FREQ

WAVG 10 ORIGINAL TERM &
WAVG [0 REMAINING TERM &

TOP STATE CONCENTRATIONS(S$)

MAXIMUM ZIP CODE
CONCENTRATION(S)

FIRST PAY DATE
RATE CHANGE DATE
MATURITY DATE

12.009%

Sequoia Mortgage Trust 2004-7
Group 2 — Mortgage Loans
As of the Statistical Cut-Off Date

$263,980,981

Minimum Maximum
$372,854 $50,000 $3,889,700
$372,872 $50,000 $3,889,700

2.125% 5375%
0.381% 1.506%
1.745% 4.995%
1.000% 3.625%
9.875% 16.125%
9.21% 100.00%
921% 95.00%
587 821
342 months 300 months 360 months
342 months 295 months 360 months
0 month 0 month 14 months
3 months 1 month 6 months
3 months 1 month 6 months
3 months 1 month 6 months
113 months 60 months 120 months
113 months 46 months 120 months

CA(33.85%),FL(10.58%),AZ(5.65%),NJ(4.68%)

05/01/03 08/01/04
07/01/04 01/01/05
01/01/729 07/01/34

Expense Fee is defined as the sum of the servicing fee and the trustee fee.
Effective LTV is defined as the following: original loan balance less amount of the pledge account divided by the less of the appraised values or

sales price of the property.
Interest-Only Loans only.

The information herein has besn prepared solely for informational purposes and is not an offer o buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the aceuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereoll Please refer 1o the important information and qualifications on the second page hereof when reviewing this information,
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Sequoia Mortgage Trust 2004-7
Group 2 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the Qutstanding as of the
INDEX Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
1 M LIBOR 442 $178,057,655.85 67.45%
6 M LIBOR 266 85,923,324.97 32.55
Total: 708 $263,980,980.82 160.00%
% of Aggregate
Principal Balance Principal Balance
Number of Qutstanding as of the Outstanding as of the
DELINQUENCY Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Current 708 $263,980,980.82 100.00%
Total: 708 $263,980,980.82 100.00%
% of Aggregate

Principal Balance

Principal Balance

Number of Outstanding as of the Outstanding as of the

CURRENT BALANCE (3) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0.01 to 100,000.00 30 $2,437,135.00 0.92%
100,000.01 to 200,000.00 203 30,791,899.74 11.66
200,000.01 to 300,0600.00 149 37,062,253.85 14.04
300,000.01 to 400,000.00 109 38,254,304.23 14.49
400,000.01 to 500,000.00 80 36,224,109.36 13.72
500,000.01 to 600,000.00 36 19,793,834.99 7.50
600,000.01 to 700,000.00 31 19,878,124.99 7.53
700,000.01 to 800,000.00 17 12,651,177.00 4.79
800,000.01 to 900,000.00 11 9,401,000.00 3.56
900,000.01 to 1,000,000.00 19 18,507,149.99 7.01
1,000,000.01 to 1,100,000.00 4 4,253,891.67 1.61
1,100,000.01 to 1,200,000.00 3 3,464,400.00 1.31
1,200,000.01 to 1,300,000.00 1 1,235,500.00 0.47
1,300,000.01 to 1,400,000.00 2 2,680,500.00 1.02
1,400,000.01 to 1,500,000.00 2 3,000,000.00 1.14
1,600,000.01 to 1,700,000.00 1 1,699,250.00 0.64
1,700,000.01 to 1,800,000.00 1 1,704,000.00 0.65
1,800,000.01 to 1,900,000.00 2 3,626,000.00 1.37
1,900,000.01 to 2,000,000.00 4 7,926,750.00 3.00
2,400,000.01 to 2,500,000.00 1 2,500,000.00 0.95
2,900,000.01 to 3,000,000.00 1 3,000,000.00 1.14
3,000,000.01 >= 1 3,889,700.00 1.47
Total: 708 $263,980,980.82 100.00%

The information herein has been prepared solely for informational purposes and is not an ofTer 10 buy or sell or a solicitation of an offer to buy or sell any security or instrument or Lo participate in any trading
strategy. No representation or warranty can be given with respect to the aceuracy or completeness of the inlormation herein, or that any fiture offer of securities, instruments or transactions will conform to
the terms hereof. Please refer 1o the imporiant information and qualifications on the second page hergofl when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 2 — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate

Principal Balance Principal Balance
Number of Outstanding as of the Qutstanding as of the
LOAN RATE (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
2.00} t0 2.250 i $270,000.00 0.10%
2.251 t0 2.500 66 27,342,441.67 10.36
2.501102.750 159 63,881,209.87 24.20
2,751 t0 3.000 122 45,533,878.10 17.25
3.001 to0 3.250 60 28,622,426.21 10.84
3.251 t0 3.500 31 10,941,700.00 4.14
3.501 10 3.750 14 5,506,000.00 2.09
3.751 t0 4.000 213 70,850,001.98 26.84
4.001 t0 4.250 33 9,485,529.00 3.59
4.251 to 4.500 2 721,719.00 0.27
4.501 t0 4.750 4 455,075.00 0.17
4.751 to 5.000 2 235,000.00 0.09
5.251105.500 1 136,000.00 0.05
Total: T o “5263,980,980.82 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
GROSS MARGIN (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
1.000 1 $270,000.00 0.10%
1.250 19 7,210,950.00 2.73
1.375 122 47,257,971.67 17.90
1.500 69 29,316,079.90 1111
1.625 37 14,878,349.98 5.64
1.750 74 26,215,318.24 9.93
1.875 49 19,900,784.86 7.54
2.000 65 28,102,005.21 10.65
2.125 43 14,800,032.00 5.61
2.250 139 50,872,370.98 19.27
2.375 24 6,759,610.00 2.56
2.500 57 16,806,164.00 6.37
2.625 1 221,920.00 0.08
2.750 1 179,550.00 0.07
2.875 1 499,799.00 0.19
3.125 2 246,300.00 0.09
3.375 2 208,775.00 0.08
3.500 1 111,500.00 0.04
3.625 i 123,500.00 0.05
Total: 708 $263,980,980.82 100.00%

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or 1o participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the informution herein, or that any futute offer of securities, instruments or transactions will conlorm to
the terms hereof. Please refer ta the important inlormation and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7

Group 2 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the Outstanding as of the
ORIGINAL TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
300 178 $80,526,086.43 30.50%
360 530 183,454,894.39 69.50
Total: 708 $263,980,980.82 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Qutstanding as of the
REMAINING TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
295 to 300 178 80,526,086.43 30.50%
343 10 348 1 807,000.00 0.31
349 t0 354 3 1,772,000.00 0.67
355 to 360 526 180,875,894.39 68.52
Total: 708 $263,980,980.82 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Qutstanding as of the Outstanding as of the

10 REMAINING TERM (Months)

Mortgage Loans

4310 48

Statistical Cut-off Date

Statistical Cut-off Date

1 $807,000.00 L 03(%
49 t0 54 3 1,772,000.00 0.67
5510 60 74 28,765,600.00 10.90
115t0 120 630 232,636,380.83 88.13
Total: 708 $263,980,980.82 100.00%

) Interest-Only Loans only,

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or wartunty can be given with respect to the accuracy or completeness of the information herein, or that any luture offer of securities, instruments or transactions will conform to
the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.,
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Sequoia Mortgage Trust 2004-7
Group 2 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Qutstanding as of the Outstanding as of the
PREPAY TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0 566 $214,652,430.86 81.31%
36 142 49,328,549.96 18.69
Total: 708 $263,980,980.82 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Cutstanding as of the
RATE CHANGE DATE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
2004-07 127 $56,036,324.85 21.23%
2004-08 315 122,021,331.00 46.22
2004-10 1 123,500.00 0.05
2004-11 5 666,825.00 0.28
2004-12 88 27,423,843.97 10.39
2005-01 172 57,709,156.00 21.86
Total: T T 08 $263,980,980.82 O 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
ORIGINAL LTV (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0.01 to 10.00 1 $350,000.00 0.13%
10.01 t0 20.00 221,800.00 0.08
20.01 to 30.00 9 3,751,200.00 1.42
30.01 t0 40.00 17 6,756,499.99 2.56
40.01 to 50.00 34 14,458,744.84 5.48
50.01 to0 60.00 56 23,874,006.07 9.04
60.01 t0 70.00 133 61,447,714.46 23.28
70.01 10 75.00 105 40,992,808.26 15.53
75.01 to 80.00 301 95,074,006.21 36.02
80.01 t0 85.00 5 1,225,000.00 0.46
85.01 t0 90.00 10 2,403,099.00 091
90.01 t0 95.00 22 3,370,907.00 1.28
95.01 to 100,00 13 10,055,195,00 3.81
Total: 708 $263,980,980.82 100.00%

The information herein has been prepared solely for informational purposes and is not an ofTer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect 10 the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereol. Please refer to the important information and qualifications on the second page hereaf when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 2 — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate

Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
EFFECTIVE LTV * (%) Mortgage Loans Statistical Cut-off Date _Statistical Cut-off Date
0.01 t0 10.00 1 $350,000.00 0.13%
10.01 to 20.00 2 221,800.00 0.08
20.01 to 30.00 9 3,751,200.00 1.42
30.01 to 40.00 17 6,756,499 .99 2.56
40.01 to 50.00 36 18,580,444.84 7.04
50.01 to 60.00 ' 58 25,156,006.07 9.53
60.01 t0 70.00 143 66,331,209.46 25.13
70.01 to 75.00 105 40,992,808.26 15.53
75.01 t0 80.00 300 94,842,006.21 3593
80.01 to 85.00 5 1,225,000.00 0.46
85.01 t0 90.00 10 2,403,099.00 0.91
N00lt09500 22 337090700 128
Total: 8 "”"Wmo,ysa.sz e 100.00%

(D Effective LTV is defined as the following: loan balance less amount of the pledge account divided by the less of the appraised
values or sales price of the property.

The information herein has been prepared solely for informational purposes and is not an offer to buy o sell or a sulicitation of an offer to buy ot sell any security or instrument or to panicipate in any trading
strategy. No representation or warranty can be given with respect 1o the accuracy or completeness of the information herein, or that any future offer of securities, instruments o transactions will conform to
the terms hereof. Please refer to the important information and qualifications on the second page hereol when reviewing this information.
ge 3 of (T
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Sequoia Mortgage Trust 2004-7
Group 2 - Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Qutstanding as of the Outstanding as of the
CREDIT SCORE Mortgage Loans Statistical Cut-off Date Statistical Cut~off Date
N/A 1 $280,000.00 0.11%
580 to 639 1 220,654.84 0.08
600to 619 3 2,356,500.00 0.89
620 to 639 17 5,297,244.00 2.01
640 to 659 29 12,530,538.86 4.75
660 to 679 65 24,723,385.00 9.37
680 to 699 89 28,884,614.99 10.94
70010 719 96 35,913,477.61 13.60
720 to 739 95 38,421,863.23 14.55
740 to 759 98 34,396,968.55 13.03
760 to 779 103 38,939,341.49 14.75
780 to 799 81 32,716,842.26 12,39
800 to 819 29 9,179,550.00 3.48
820 to 839 1 120,000.00 0.05
Total: 708 $263,980,980.82 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
AMORTIZATION Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Interest Only 708 $263,980,980.82 100.00%
Total: 708 $263,980,980.82 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
DOCUMENTATION Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Full 353 $102,785,116.91 38.94%
Limited 186 83,283,194.96 31.55
Alternative 84 38,731,050.32 14.67
Lite 82 38,334,618.63 14.52
NR 3 847,000.00 0.32
Total: 708 $263,980,980.82 100.00%

The information herein has been prepared solely for informational purpases and is not an offer 1o buy or sell or a solicitation of an ofTer to buy or sell uny security or instrument or to participate in any trading
strategy. No representation or wartanty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to
Ihe terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing his information.
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Sequoia Mortgage Trust 2004-7
Group 2 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Qutstanding as of the Qutstanding as of the
OCCUPANCY Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Primary 613 $228,231,365.44 86.46%
Second Home 72 29,414,114.71 11.14
Investment 23 6,335,500.67 2.40
Total: 708 $263,980,980.82 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Qutstanding as of the
PROPERTY TYPE Mortgage Loans Statistical Cut~off Date Statistica) Cut-off Date
Single Family Residence 436 $164,856,825.68 62.45%
PUD 190 72,467,408.61 27.45
Condo 73 22,566,255.70 8.55
2-4 Family 7 2,887,990.82 1.09
Co-op 2 1,202,500.00 0.46
Total: 708 $263,980,980.82 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
PURPOSE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Purchase 286 $111,228,143.47 42.13%
Cash Out Refinance 227 92,764,202.40 35.14
Rate/Term Refinance 195 59,988,634.95 22.72
Total: 708 $263,980,980.82 100.00%

The inlormation herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an ofler to buy or sell any security or instrument or to patticipate in any trading
strategy. No representation or warranty cin be given with respect fo the accutacy or completeness of the information herein, ar that any future offer of securities, instruments or transactions will conform 10
the terms hereol. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 2 — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate

Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the

STATES Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Alabama 2 $592,900.00 0.22%
Alaska 2 494,006.00 0.19
Arizona 50 14,923,424,99 5.65
Arkansas { 150,400.00 0.06
California 179 89,348,326.76 33.85
Colorado 28 8,664,068.49 3,28
Connecticut 3 1,085,600.00 0.41
Delaware 1 262,000.00 0.10
District of Columbia 1,302,400.00 0.49
Florida 74 27,916,667.34 10.58
Georgia 25 5,748,545.00 2.18
Hawaii 4 1,788,500.00 0.68
Idaho 1 288,000.00 0.11
Illinois 18 7,856,802.00 2.98
Indiana 2 493,400.00 0.19
Kansas 5 614,650.00 0.23
Kentucky 3 491,560.00 0.19
Louisiana 1 188,000.00 0.07
Maryland 19 6,536,138.57 2.48
Massachusetts 11 3,601,675.00 1.36
Michigan 35 10,355,623.99 3.92
Minnesota 12 3,685,059.86 1.40
Missouri 1 192,500.00 0.07
Morntana 2 333,000.00 0.13
Nebraska 1 300,000.00 0.11
Nevada 11 6,521,250.00 2.47
New Hampshire 1 302,000.00 0.11
New Jersey 20 12,362,650.00 4.68
New Mexico 3 229,250.00 0.09
New York 19 11,775,800.00 446
North Carolina 22 8,165,660.00 3.09
North Dakota 1 78,600.00 0.03
Ohio 48 8,367,133.98 3.17
Oregon 5 953,000.00 0.36
Pennsylvania 12 3,745,675.00 1.42
South Carolina 5 1,689,200.00 0.64
Tennessee 3 546,600.00 0.21
Texas 14 2,800,390.00 1.06
Utah 7 1,443,535.00 0.55
Virginia 20 6,139,365.00 2.33
Washington 30 10,666,204.34 4.04
West Virginia 1 175,000.00 0.07
Wisconsin 2 312,000.00 0.12
Wyoming 2 494,419.00 0.19
Total: 708 $263,980,980.82 100.00%

The information herein has been prepared solely for informational purposes and is not an offer to buy or self or a soficitation of an offer to buy or sell any security or instrument or to participate in any trading
sirategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conlorm 1o
the terms hereof. Please refer to the important information and qualitications on the second page hereof when reviewing this information.
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(1)
2

@)

TOTAL CURRENT BALANCE
NUMBER OF LOANS

AVG CURRENT BALANCE
AVG ORIGINAL BALANCE

WAVG LOAN RATE
WAVG EXPENSE FEE®
WAVG NET LOAN RATE

WAVG GROSS MARGIN
WAVG MAXIMUM LOAN RATE

WAVG ORIGINAL LTV
WAVG EFFECTIVE LTV®

WAVG CREDIT SCORE

WAVG ORIGINAL TERM
WAVG REMAINING TERM
WAVG SEASONING

WAVG NEXT RATE RESET
WAVG RATE ADJ FREQ
WAVG FIRST RATE ADJ FREQ

WAVG [0 ORIGINAL TERM @
WAVG 10 REMAINING TERM ¢

TOP STATE CONCENTRATIONS($)

MAXIMUM Z1P CODE
CONCENTRATION(S)

FIRST PAY DATE
RATE CHANGE DATE
MATURITY DATE

Sequoia Mortgage Trust 2004-7
Group 3 — Mortgage Loans
As of the Statistical Cut-Off Date

$263,696,973
772

$341,576
$341,578

3.262%
0.382%
2.880%

1.797%
11.999%

70.80%
70.12%

733

343 months
343 months

0 month

6 months
6 months

6 months

104 months
103 months

CA(32.41%),FL(9.95%),C0(5.02%),AZ(4.77%), VA(4.58%)

92037(1.40%)

Expense Fee is defined as the sum of the servicing fee and the trustee fee.

Effective LTV is defined as the following: original loan balance less amount of the pledge account divided by the less of the appraised values or
sales price of the property.
Interest-Only Loans only.

Minimum

$50,000
$50,000

2.250%
0.381%
1.820%

1.250%
9.375%

13.40%
13.40%

576

300 months
294 months
0 month

1 month
6 months

6 months

60 months

46 months

05/01/03
07/01/04
12/01/28

Maximum

$1,920,000
$1,920,000

3.750%
0.631%
3.370%

3.500%
12.500%

100.00%
95.00%

832

360 months
360 months

14 months

6 months
6 months

6 months

120 months
120 months

08/01/04
01/01/05
07/01/34

The information herein has been prepared solely for intformational purposes and is not an offer to buy o sell or a salicitation of an ailer to buy or sell any security or instrument or to participate in any trading
sirategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereof. Please refer 10 the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 3 —Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the Outstanding as of the
INDEX Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
6 M LIBOR 772 $263,696,972.71 100.00%
Total: 772 $263,696,972.71 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
DELINQUENCY Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Current 772 $263,696,972.71 100.00%
Total: 772 $263,696,972.71 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
CURRENT BALANCE (8) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0.01 to 100,000.00 48 $3,858,395.97 1.46%
100,000.01 to 200,000.00 228 35,088,913.77 13.31
200,000.01 to 300,000.00 182 45,709,478.98 17.33
300,000.01 to 400,000.00 it6 40,720,141.57 15.44
400,000.01 to 500,000.00 63 29,062,158.98 11.02
500,000.01 to 600,000.00 42 23,288,865.17 8.83
600,000.01 to 706,000.00 31 20,123,049.99 7.63
700,000.0! to 800,000.00 18 13,941,319.30 5.29
800,000.01 to 900,000.00 9 7,663,500.00 291
900,000.01 to 1,000,000.00 14 13,489,598.99 5.12
1,000,000.01 to 1,100,000.00 1 1,061,600.00 0.40
1,100,000.01 to 1,200,000.00 3 3,513,950.00 1.33
1,200,000.01 to 1,300,000.00 2 2,550,000.00 0.97
1,300,000.01 to 1,400,000.00 3 4,120,000.00 1.56
1,400,000.01 to 1,500,000.00 4 5,930,000.00 2,25
1,500,000.01 to 1,600,000.00 3 4,724,000.00 1.79
1,600,000.01 to 1,700,000.00 1 1,625,000.00 0.62
1,700,000.01 to 1,800,000.00 3 5,307,000.00 2.01
1,900,000.01 to 2,000,000.00 1 1,920,000.00 0.73
Total: 772 $263,696,972.71 180.00%

The information herein has been prepared solely lor informational purposes and is not an offer to buy or sell or a solicitalion of an offer 1o buy or sell any security or instrument or to participate in any trading
suategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereof. Please refer to the important information and qualifications on the second page hereol when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 3 — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate

Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

LOAN RATE (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
2.001 t0 2.250 1 $1,000,000.00 0.38%
2.251 t0 2.500 6 1,505,600.00 0.57

2.501 10 2.750 36 13,519,800.00 5.13

2.751 10 3.000 116 39,653,812.39 15.04

3.001 to 3.250 224 78,965,493.69 29.95

3.251 10 3.500 312 99,163,557.03 37.61

3.501 10 3.750 717 29,888,709.60 11.33
Total: - T 5263,696972.71 100.00%

% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

GROSS MARGIN (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
1.250 11 $3,016,700.00 1.14%
1.375 22 6,639,450.00 2.52

1.500 11 ‘ 41,045,792.00 15.57

1.625 125 43,795,870.78 16.61

1.750 140 44,111,270.65 16,73

1.875 162 52,528,997.61 19.92

2.000 97 36,198,589.77 13.73

2.125 61 20,390,262.92 7.73

2.250 40 13,826,038.98 5.24

2.500 2 1,820,000.00 0.69

3.500 | 324,000.00 0.12
Total: 772 $263,696,972.71 100.00%

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an ofier 1o buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereol. Please refer to the imponant information and qualifications on the second page hereof when reviewing this informution.
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Sequoia Mortgage Trust 2004-7
Group 3 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the Ouﬁstanding as of the
ORIGINAL TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
300 174 $74,574,956.35 28.28%
360 598 189,122,016.36 71.72
Total: 772 $263,696,972.71 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Qutstanding as of the Qutstanding as of the

REMAINING TERM (Months)

Mortgage Loans

289-294

Statistical Cut-off Date

Statistical Cut-off Date

1 £790,314.30 0.30%
295 -300 173 73,784,642.05 2798
343 -348 5 1,644,300.00 0.62
349 -354 17 3,985,000.00 1.51
355-360 576 183,492,716.36 69.58
Total: 772 $263,696,972.71 100.00%

% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

10 REMAINING TERM (Months) 'V

Mortgage Loans

431048

Statistical Cut-off Date

Statistical Cut-off Date

5 $1,644,300.00 0.62%
49 to 54 17 3,985,000.00 1.51
5510 60 203 66,837,912.46 25.35
109t0 114 1 790,314.30 0.30
115t0 120 546 190,439,445.95 72.22
Total: 772 $263,696,972.71 100.00%

Y Interest-Only Loans only.

The information herein has been prepared solely for informational purposes and is not an olYer to buy or sell or a solicitation of an otfer to buy or sell any security or instrument or 1o participate in any trading
strategy. No representation or warranty can be given with respect 1o the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions s}l conform to

the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 3 - Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate
Principal Balance Principal Balance
Number of Qutstanding as of the Outstanding as of the
PREPAY TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0 535 $207,130,008.37 78.55%
36 237 56,566,964.34 21.45
Total: 772 $263,696,972.71 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

RATE CHANGE DATE

Mortgage Loans

Statistical Cut-off Date

Statistical Cut-off Date

2004 - 07 2 $427,000.00 0.16%
2004 - 08 6 2,375,049.59 0.90

2004 - 09 11 3,096,382.40 1.17

2004 - 10 15 6,886,699.99 2.61

2004 - 11 34 11,042,559.90 419

2004 - 12 323 110,445,554.42 41.88

2005 - 01 381 129,423,686.40 149,08
Total: o 772 . $263,696,972.71 100.00%

% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

ORIGINAL LTV (%)

Mortgage Loans

Statistical Cut-off Date

Statistical Cut-off Date

10.01 to 20.00 2 $547,000.00 0.21%
20.01 to 30.00 12 3,312,516.17 1.26
30.01 to 40.00 19 5,434,309.99 2.06
40.01 to 50.00 39 12,309,649.99 4.67
50.01 to 60.00 67 26,856,461.05 10.18
60.01 to 70.00 122 51,017,425.98 19.35
70.01 to 75.00 134 43,434,658.25 16.47
75.01 to 80.00 337 110,324,752.28 41.84
80.01 to0 85.00 7 1,598,436.00 0.61
85.01 to 90.00 14 2,834,789.00 1.08
90.01 to 95.00 11 1,651,405.00 0.63
95.01 to 100.00 8 4,375,569.00 1.66
Total: 772 $263,696,972.71 100.00%

The information herein has been prepared solely for informational purposes and is not an ofYer to buy ot sell or a solicitation of an offer to buy or sell any security or instrument or to panicipate in any trading
straegy. No representation o warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruntents or transactions will conform to
the terms hereof. Please refer tu the important information and qualifications on the second page hereof when reviewinyg this information.
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Sequoia Mortgage Trust 2004-7
Group 3 —Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate
Principal Balance

Number of Outstanding as of the Outstanding as of the
EFFECTIVE LTV ¥ (%) Mortgage Loans Statistical Cut-off Date  Statistical Cut-off Date
10.01 tc 20.00 2 $547,000.00 0.21%
20.01 to 30.00 13 3,466,516.17 1.31
30.01 to 40.00 19 5,434,309.99 2.06
40.01 to 50.00 40 13,088,449.99 4.96
50.01 to0 60.00 68 28,655,461.05 10.87
60.01 t0 70.00 128 53,439,994.98 20.27
70.01t0 75.00 134 43,434,658.25 1647
75.01 to 80.00 336 109,545,952.28 41.54
80.01 to 85.00 7 1,598,436.00 0.61
85.01 t0 90.00 14 2,834,789.00 1.08
90.01 t0 95.00 1 1,651,405.00 0.63
Total: 772 $263,696,972.71 100.00%

" Effective LTV is defined as the following: loan balance less amount of the pledge account divided by the less of the appraised
values or sales price of the property.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the informution herein, or that any fulure offer of securities, instruments or ransactions will conform to
the terms hereof. Please refer 10 the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 3 - Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the Outstanding as of the

CREDIT SCORE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
N/A 1 $148,500.00 0.06%

560 to 579 1 154,000.00 0.06

580 to 659 1 120,000.00 0.05

620 to 639 8 2,151,095.00 0.82

640 to 659 35 10,274,339.99 3.90

660 to 679 65 20,271,384.97 7.69

680 to 699 106 34,387,917.06 13.04

700 to 719 98 34,075,070.78 12.92

720 t0 739 99 29,970,045.37 11.37

740 to 759 m 43,389,095.52 16.45

760 to 779 119 45,999,575.75 17.44

780 to 799 88 28,831,873.97 10.93

800 to 819 39 13,650,570.30 5.18

820 to 839 1 273,500.00 0.10
Total: 772 $263,696,972.71 100.00%

% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
AMORTIZATION Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Interest Only 772 $263,696,972.71 100.00%
Total: 772 $263,696,972.71 100.60%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

DOCUMENTATION Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Full 474 $142,978,008.08 54.22%
Limited 185 73,927,113.83 28.03
Alternative 56 27,120,811.00 10.28

Lite 55 18,471,039.80 7.00

NR 2 1,200,000.00 0.46
Total: 772 $263,696,972.71 100.00%

The information herein has been prepared solely for informationaf purposes and is not an ofTer to buy or sell or a solicitation of an offer to buy or seli any security or instrument or o participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereol. Please refer to the important information and qualitications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 3 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the Outstanding as of the
OCCUPANCY Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Primary 700 $236,450,379.42 89.67%
Second Home 60 23,356,152.29 8.86
Investment 12 3,890,441.00 1.48
Total: 772 $263,696,972.71 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Qutstanding as of the Qutstanding as of the
PROPERTY TYPE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Single Family Residence 472 $162,689,823.45 61.70%
PUD 224 80,017,787.46 30.34
Condo 72 20,238,061.79 7.67
Co-op 3 631,000.00 0.24
2-4 Family 1 120,300.00 0.05
Total: 772 $263,696,972.71 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
PURPOSE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Purchase 269 $114,502,270.60 43.42%
Rate/Term Refinance 297 82.342,477.14 31.23
Cash Out Refinance 206 66,852,224.97 2535
Total: 772 $263,696,972.71 100.00%

The information herein has been prepared solely for informational purpases and is niot an offer to buy or sell or a solicitation of an offer to buy or self any security or instrument or to participate in any trading
strategy. No representalion or wasranty ¢an be given with respect 1o the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform 10
the terms hereof, Please refer to the important information and qualifications on (he second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 3 — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate
Principal Balance Principal Balance
Number of OQutstanding as of the Outstanding as of the

STATES Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Alaska 1 $200,450.00 0.08%
Arizona 59 12,566,999.96 477
Arkansas 1 130,000.00 0.05
California 175 85,454,315.71 32.41
Colorado 41 13,224,665.00 5.02
Connecticut S 1,662,100.00 0.63
Delaware 1 1,128,000.00 4.43
Florida 74 26,226,102.93 9.95
Georgia 35 9,299,005.99 3.53
Hawaii . 1 520,000.00 0.20
Idaho 1 77,300.00 0.03
linois 18 6,051,569.00 2.29
Indiana 3 625,200.00 024
Kansas 2 734,000.00 0.28
Kentucky 2 485,250.00 0.18
Louisiana 4 932,000.00 0.35
Maryland 22 10,003,725.00 379
Massachusetts 14 7,760,599.00 2.94
Michigan 7 3,480,720.80 1.32
Minnesota 8 2,882,087.00 1.09
Missouri 3 638,150.00 0.24
Montana i 49,999.99 0.02
Nevada 25 6,896,899.90 2,62
New Jersey 15 7,060,350.00 2,68
New Mexico 4 432,700.00 0.16
New York 6 1,674,599.99 0.64
North Carolina 24 6,834,197.40 2.59
Ohio S5 9,387,762.99 3.56
Oklahoma 1 215,000.00 0.08
Oregon 11 1,959,779.99 0.74
Pennsylvania 14 3,571,434.08 1.35
Rhode Island 3 1,172,000.00 0.44
South Carolina 18 6,740,435.00 2.56
Tennessee 7 1,987,600.00 0.75
Texas 38 10,223,549.99 3.88
Utah 14 3,511,850.00 1.33
Virginia 36 12,083,803.00 4.58
Washington 21 5,010,470.00 1.90
West Virginia 1 112,800.00 0.04
Wisconsin 1 689,500.00 0.26
Total: - 772 $263,696,972.71 100.00%

The information herein has been prepared solely for informational purpeses and is not an offer to buy or seil or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation of warmanty can be given with respect to the accuracy or completeness ol the information herein. or that ary luture olfer of securities, instruments or ransactions will conform to
the terms hereef, Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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Discount Margin Table (To CalD)

Prepayment Speed

10% CPR

Discount Margin __Discount Margin

15% CPR

20% CPR

Discount Margin __Discount Margin

25% CPR

30% CPR

Discount Margin

A-2

Price 100.00000
WAL

Mod Dur
Principal Window

29
7.50
6.77
Aug04 - Mar22

29

523

4.84
Aug04 - Sepl?

29

3.90

3.67
Aug04 - Sepi4

29
3.03
2.88

29
2.44
2.34

Principal Window

Aug04 - Mar22

Aug04 - Sepl?

Aug04 - Sepl4

Augd4-Jull2  Aug04-Janl]
A-3

Price 100.00000 31 31 31 31 31
WAL 744 520 3.89 3.03 2.44
Mod Dur 6.53 471 3.60 2.84 232

Aug04 - Jull2

Aug04 - Janl!

B-1

Price 100.00000
WAL

Mod Dur
Principal Window

48
12.45
10.92
Febll - Mar22

48

8.90

8.06
Dec08 - Sepl?

48

6.69

6.19
Oct07 - Sepl4

48
5.41
5.08
Jan07 - Jull2

48

4.60

4.35
Aug06 - Janll

[B-2

Price 100.00000
WAL

Mod Dur

Principal Window

88
12.45
10.62
Febll - Mar22

88

8.90

7.89
Dec08 - Sepl7

88

6.69

6.09
Oct07 - Sepl4

88

5.41

5.01
Jan07 - Jull2

88

4.60

430
Aug06 - Janl)

Yield Table (To Call)
5% CPR 10% CPR 15% CPR 20% CPR 25% CPR 30% CPR 335% CPR 40%CPR 45% CPR 50% CPR
X-A Yield Yield Yield Yield Yield Yield Yield Yield Yield Yield
Price 2.80176 38.72 3213 25.30 18.00 9.80 0.65 (9.38) (20.35) (32.20) (45.50)
Mod Duration 2.07 2.12 2.15 2.15 2.12 2.07 2.02 1.98 1.95 1.93
BEEM Table (To Call)
5% CPR  10% CPR  15% CPR 20% CPR 25% CPR 30% CPR 35% CPR 40% CPR 45% CPR 50% CPR
A-17%* BEEM BEEM BEEM BEEM BEEM BEEM BEEM BEEM BEEM BEELJ

Price 102.41863 116 102 86 69 50 28 6 (19 45) (75)
WAL 11.56 744 5.20 3.89 3.03 2.44 2.02 1.70 1.46 1.25
Payment Aug04 - Augl4 - Aug04 - Aug04 - Aug04 - Aug04 - Aug04 - Aug4 - Aug04 - Aug04 -
Window Oct27 Mar22 Sepl? Sepl4d Jull2 Janl! Dec09 Feb09 Jun08 NovQ7

*Assume 1 Month LIBOR is 1.38% and 6 Month LIBOR is 1.84%
**Bond Equivalent Effective Margin is calculated off 6 Month LIBOR

The information herein has been prepared solely for informational purposes and is not an offer to buy or seil or a soicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or wamanty can be given with respect to the sccuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform 10

the terms hereol. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
Page 30 of ( i 0
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Discount Margin Table (To Maturity)

Prepayment
Speed 10% CPR 15% CPR 20% CPR 25% CPR 30% CPR
Discount Margin _Discount Margin _Discount Margin_Discount Margin _Discount Margin
A-2
Price 100.00000 30 31 31 31 31
WAL 7.88 5.62 424 3.33 2.69
Mod Dur 7.04 5.14 395 3.14 2.56
Principal Window | Aug04 - Jul34 Aug04 - Jul34 Aug04 - Jul34 Aug04 - Jul34 Aug04 - Jul34
A-3
Price 100.00000 32 33 33 33 33
WAL 7.82 5.59 4.23 3.32 2.69
Mod Dur 6.78 4.99 3.85 3.08 2.52
Principal Window | Aug04 - Jun34 Aug04 - Jun34 Aug04 - Jun34 Aug04 - Jun34 Aug04 - Jun34
B-1 *
Price 100.00000 49 50 50 50 51
WAL 13.26 9.72 742 6.10 5.24
Mod Dur 11.47 8.67 6.76 5.63 4.89
Principal Window | Febll - Jul34 Dec08 - Jul34 Oct07 - Jui34 Jan07 - Jul34 Aug06 - Jul34
B-2
Price 100.00000 90 91 92 92 93
WAL 13.26 9.72 7.42 6.10 5.24
Mod Dur 11.14 8.47 6.63 5.54 4.83
Principal Window | Febll - Jul34 Dec08 - Jul34 Oct07 - Jul34 Jan07 - Jul34 Aug06 - Jul34
Yield Table (To Maturity)
5% CPR  10% CPR 15% CPR 20% CPR 25% CPR 30% CPR 35% CPR 40% CPR 45% CPR 50% CPR
X-A Yield Yield Yield Yield Yield Yield Yield Yield Yield Yield
Price 2.80176 38.73 3215 25.44 18.53 11.23 3.55 (4.44) (12.67) (21.43) (30.61)
Mod Duration 2.07 2.12 2.18 2.23 2.29 235 2.43 2.54 2.66 2.83
BEEM Table (To Maturity)
5% CPR 10% CPR 15% CPR 20% CPR 25% CPR 30% CPR 35% CPR 40%CPR d45% CPR 50% CPR
A-1** BEEM BEEM BEEM BEEM BEEM BEEM BEEM BEEM BEEM BEEM
Price 102.41863 116 104 89 74 56 38 17 (5) (29) (56)
WAL 11.84 7.83 5.59 4.23 332 2.69 2.23 1.87 1.60 1.37
Aug04 - Aug04 - Aug04 - Aug04 - Aug04 - Aug04 - Aug04 - Augd4 - Aug04 - Aug04 -
Payment Window Jun34 Jun34 Jun34 Jun34 Jun34 Jun34 Jun34 Jun34 Jun34 Apr34

*Assume 1 Month LIBOR is 1.38% and 6 Month LIBOR is 1.84%
**Bond Equivalent Effective Margin is calculated off 6 Month LIBOR

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
stralegy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transaclions will conform to
the terms hereof, Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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MORGAN STANLEY July 15, 2004

Securitized Products Group ' ) .,
MorganStaniey
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Computational Materials

$ [1,032,686,000]
(Approximate)

Sequoia Mortgage Trust 2004-7

Mortgage Pass-Through Certificates
Adjustable Rate Residential Mortgage Loans

RWT Holdings, Inc.
Seller

Sequoia Residential Funding, Inc.
Depositor

Wells Fargo Bank, N.A.

Master Servicer

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an ofTer to buy or sell any security or instrument of to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future ofter of securilies, instruments or transactions will conform to
the termis hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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MORGAN STANLEY July 15, 2004

Securitized Products Group N .
MorganStaniey

COMPUTATIONAL MATERIALS DISCLAIMER

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any
security or instrument or to participate in any trading strategy. Any such offer to buy or sell any security or instrument or to engage in a transaction would
be made only after a prospective participant had completed its own independent investigation of the transaction and received all information it required to
make its own investment decision, including, where applicable, a review of any offering circular or memorandum describing such security or instrument
which would contain material information not contained herein and to which prospective participants are referred. In the event of any such offering, this
information shall be deemed superseded and replaced in its entirety by such offering circular or memorandum. No representation or warranty can be given
with respect to the accuracy or completeness of the information herein, or that any future offer of securities or transactions would conform to the terms
hereof. Morgan Stanley and its affiliates disclaim any and all liability relating to this information.

The following information may contain general, summary discussions of certain tax, regulatory, accounting and/or legal issues relevant to the proposed
transaction. Any such discussion is necessarily generic and may not be applicable to or complete for any particular recipient's specific facts and
circumstances. Morgan Stanley is not offering and does not purport to offer tax, regulatory, accounting or legai advice and this information should not and
cannot be relied upon as such. Prior to entering into any proposed transaction, recipients should determine, in consultation with their own legal, tax,

regulatory and accounting advisors, the economic risks and merits, as well as the legal, tax, regulatory and accounting characteristics and consequences, of
the transaction.

The projections or other estimates in these materials (if any), including estimates of returns or performance, are forward-looking statements based upon
certain assumptions and are preliminary in nature. Actual results are difficult to predict and may depend upon events outside the issuet’s or counterparty’s
control. Actual events may differ from those assumed and changes to any assumptions may have a material impact on any projections or estimates. Other
events which were not taken into account may occur and may significantly affect the analysis. Certain assumptions may have been made for modeling
purposes only to simplify the presentation and/or calculation of any projections or estimates, and Morgan Stanley does not purport that any such
assumptions will reflect actual future events. Accordingly, there can be no assurance that estimated returns or projections will be realized or that actual
returns or performance results will not be materially different than those estimated herein. Any such estimated returns and projections should be viewed as
hypothetical. Recipients should conduct their own analysis, using such assumptions as they deem appropriate, and should fully consider other available
information in making a decision regarding these transactions. Past performance is not necessarily indicative of future results. Price and availability are
subject to change without notice.

Notwithstanding any other express or implied agreement, arrangement, or understanding to the contrary, Morgan Stanley and each recipient hereof are
deemed to agree that both Morgan Stanley and such recipient (and their respective employees, representatives, and other agents) may disclose to any and
all persons, without limitation of any kind from the commencement of discussions, the U.S. federal income tax treatment of the transaction (“‘tax
treatment’”’) and any fact that may be relevant to understanding the tax treatment of the transaction described herein (“tax structure™) and all materials of
any kind (including opinions or other tax analyses) that are provided to such person relating to such tax treatment and tax structure, except where

confidentiality is reasonably necessary to comply with securities laws (including, where applicable, confidentiality regarding the identity of an issuer of
securities or its affiliates, agents and advisors).

The offer or sale of securities or transactions may be restricted by law. Additionally, transfers of any such securities or instruments may be limited by law
or the terms thereof. Unless noted herein, neither Morgan Stanley or any issuer of securities has taken or will take any action in any jurisdiction that would
permit a public offering of Notes, or possession or distribution of any offering material in relation thereto, in any country or jurisdiction where action for
such purpose is required. Recipients are required to inform themselves of and comply with any legal or contractual restrictions on their purchase, holding,
sale, exercise of rights or performance of obligations under any transaction. Morgan Stanley does not undertake or have any responsibility to notify you of
any changes to the attached information. Morgan Stantey & Co. Incorporated, its affiliates and others associated with it may have positions in, and may
effect transactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the
issuers of such securities and instruments. Additional information is available upon request.

With respect to any UK recipients, this communication is directed only to those persons who are market counterparties or intermediate customers (as
defined in the UK Financial Services Authority’s rules).

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect 1o the accuracy or completeness of the information herein, or that any [uture offer of securities, instruments or transactions will conform o
the terms hereol. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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MORGAN STANLEY July 15, 2004

Securitized Products Group N
MorganStaniey

Sequoia Mortgage Trust 2004-7

Mortgage Pass-Through Certificates
$1,032,686,000 (Approximate, Subject to Final Collateral)
Publicly Offered Certificates
Adjustable Rate Residential Mortgage Loans

Principal/Notional WAL (Yrs) Pymt Window Certificate [nterest Expected Ratings
Class _ Balance (Cal/Man® (Miths) (Call/Mat) @ Rates Tranche Type S&LP/Moogy's/Fm:}%

A-] $498,829,000 3.89/4.23 1-122/1~359 WACPT® Senior AAA/Aa/AAA
A-2 $252,102,000 3.90/4.24 1-122/1~360 Floater @ Senior AAA/Aaa/AAA
A-3-A $247,874,000 3.89/4.23 1-122/1~359 Floater ® Senior AAA/Aaa/AAA
A-3-B $3,956,000 3.89/4.23 1-122/1-359 Floater ¢V Senior AAA/Aal/AAA
X-A $503,932,000 ® NA NA Interest Only Notional/Senior AAA/Aaa/AAA
X-B $29,925,000.7© Notional/Senior AAA/AaaflAAA

- Information Not Provided Hereby
A-R $100 Residual AAA/AaalAAA
B-1 $18,900,000 ‘ 6.69/7.42 39-122/39-360 Floater ©© Subordinate AA/A22IAA
B-2 $11,025,000 6.69/7.42 39-122/39-360 Floater © Subordinate A/A2/A
B-3 $6,300,000 Subordinate BBB/Baa2/BBB
B-4 $3,150,000 Subordinate BB/Ba2/BB
B-5 $2,625,000 Information Not Provided Hereby Subordinate B/B2/B
B-6 $5,250,780 Subordinate . NR/NR/NR
Total $1,050,011,380

(1)  Distributions on the Class A-1 Certificates will be primarily derived from six-month LIBOR adjustable rate morigage loans (“Group 1 Mortguge Loans”, as
described herein). Distributions on the Class 4-2 Certificates will be primarily derived from one-month and six-month LIBOR adjustable rate mortgage loans
("“Group 2 Mortgage Loans”, as described herein). Distributions on the Class A-3-A and Class A-3-B Certificates will be primarily derived from six-month
LIBOR adjustable rate morigage loans (“Group 3 Mortgage Loans ", as described herein). Distributions on the Subardinate Certificates will be derived from
all Mortgage Loans (as described herein). Class sizes are subject to final collateral and rating agency approval and are subject to a +/-10% variance.

(2)  The WAL and Payment Windows to Call for the Class A-1, Class A-2, Class A-3-A, Class A-3-B, Class B-1 and Cluss B-2 Certificates are shown to the Clean-
Up Call Date at pricing speed of 20% CPR. The WAL and Payment Windows to Maturity for the Class A-1, Class A-2, Class A-3-4, Class A-3-B, Class B-1
and Class B-2 Certificates are shown at pricing speed of 20% CPR (us described herein).

(3)  The Class A-1 Certificates will have an interest rate equal to the weighted average of the net interest rates on the Group 1 Mortgage Loans.

(4)  The Class A-2 Certificates will initially have an interest rate equal to the least of (i) One-Month LIBOR plus [ ] bps (which margin doubles on the first
distribution date after the Clean-Up Call Date (s described herein)), (ii) the Group 2 Net WAC Cap (as described herein) and (iii) 11.50%.

(5)  The Class A-3-A and Class A-3-B Certificates will initially have an interest rate equal to the least of () Six-Month LIBOR plus [ ] bps (which margin doubles
on the first distribution date after the Clean-Up Call Date (as described herein)), (ii) the Group 3 Net WAC Cup (as described herein) and (iii) 11.50%. In the
case of the Class A-3-4 and Class A-3-B Certificates, Six-Month LIBOR will reset every 6 months beginning with the Distribution Date in August 2004.

(6)  The Class B-1 and Class B-2 Certificates will initially have an interest rate equal to the least of (i) one-month LIBOR plus [ ] bps (which margin is muitiplied
by [1.5] on the first distribution date after the Clean-Up Call Date (as described herein)), (ii) the Subordinate Net WAC and (iii) 11.50%.

(7)  Balances shown with respect to the Class X-A and Class X-B Certificates are notional balances. Such classes are interest-only certificates and will not be
entitled to distributions of principal.

(8)  The balance shown is the combined initial notional amount of the two components that make up the Class X-A certificates. Such class is interest-only and will
not be entitled to distributions of principal. Interest will accrue on the Class X-A Certificates as described in the Prospectus Supplement.

(9 The balance shown is the sum of the initial class principal amounts of the Class B-1 and Class B-2 Certificates. Such class is interest-only and will not be
entitled to distributions of principal. Interest will accrue on the Class X-B Certificates as described in the Prospectus Supplement.

The information herein has been prepared solely for informational purposes and is not an offer to buy or seil or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to

the terms hereof. Please refer 1o the important information and qualifications cn the second page hereof when reviewing this information.
Page) of __~
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MORGAN STANLEY
Securitized Products Group

July 15, 2004

N ;
Morganstaniay

Depositor:
Joint Lead Managers:

Co-Managers:

Master Servicer:
Trustee:
Custodian:

Rating Agencies:

Statistical Cut-off Date:
Cut-off Date:
Pricing Date:
Closing Date:

Distribution Dates:

Certificates:

"Offered Certificates:

Accrued Interest:

Accrual Period:

Registration:

Sequoia Residential Funding, Inc.
Morgan Stanley & Co. Incorporated and Greenwich Capital Markets, Inc

Banc of America Securities LLC, Countrywide Securities Corporation and Merrill Lynch,
Pierce, Fenner & Smith Incorporated

Wells Fargo Bank, N.A.
HSBC Bank USA.
Wells Fargo Bank, N.A.

S&P, Moody’s and Fitch will rate the Offered Certificates. It is expected that the Certificates
will be assigned the credit ratings on page 3 of this Preliminary Term Sheet.

June 1, 2004.
July 1, 2004.
On or about July {16], 2004.

On or about July 29, 2004.

The 20" day of each month (or if not a business day, the next succeeding business day),
commencing in August 2004,

The “Senior Certificates” will consist of the Class A-1, Class A-2, Class A-3-A and Class A-3-
B (together, the “Class A Certificates™), the Class X-A and Class X-B (together, the “Class X
Certificates™) and Class A-R Certificates. The “Subordinate Certificates” will consist of the
Class B-1, Class B-2, Class B-3, Class B-4, Class B-5 and Class B-6 Certificates. The Senior
Certificates and the Subordinate Certificates are collectively referred to herein as the
“Certificates”.

Only the Class A-1, Class A-2, Class A-3-A, Class A-3-B, Class X-A, Ciass X-B, Class B-1,
Class B-2 and Class B-3 Certificates (collectively, the “Publicly Offered Certificates™) are
being offered publicly. The Class A-1, Class A-2, Class A-3-A, Class A-3-B, Class X-A,
Class B-1 and Class B-2 Certificates are being offered hereby.

The Class A-1 and Class X-A Certificates will settle with accrued interest. The Class A-2,
Class A-3-A, Class A-3-B, Class B-1 and Class B-2 Certificates will settle flat.

The interest accrual period (the “Accrual Period”) with respect to the Class A-2, Class A-3-A,
Class A-3-B, Class B-1 and Class B-2 Certificates for each Distribution Date will be the period
beginning on the 20th day of the month prior to such Distribution Date (or, in the case of the
first Distribution Date, the Closing Date) and ending on the 19th day of the month of such
Distribution Date on a 30/360 basis. The interest accrual period for the Class A-1 and Class
X-A Certificates for each Distribution Date will be the calendar month immediately preceding
the month in which the Distribution Date occurs on a 30/360 basis.

The Offered Certificates will be made available in book-entry form through DTC, and upon

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any securily or inslrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will vonform to
the terms hereol. Please refer (o the important information and gualifications on the second page hereof when reviewing this information,
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MORGAN STANLEY
Securitized Products Group

July 15, 2004

N
MorganStaniey

Federal Tax Treatment:

ERISA Eligibility:

SMMEA Treatment:

Clean-Up Call:

Pricing Prepayment
Speed:

Mortgage Loans:

Group 1
Mortgage Loans:

Group 2
Mortgage Loans:

request only, through Clearstream, Luxembourg and the Euroclear system.

It is anticipated that the Offered Certificates will represent ownership of REMIC regular
interests along with rights under interest rate cap agreements held outside the REMIC for tax
purposes.

The Offered Certificates are expected to be ERISA eligible. Prospective investors should
review with their legal advisors whether the purchase and holding of any of the Offered

Certificates could give rise to a transaction prohibited or not otherwise permissible under
ERISA or other similar laws.

The Senior Certificates (other than the Class A-R Certificates) and the Class B-1 Certificates
are expected to constitute “mortgage related securities” for purposes of SMMEA.

The terms of the transaction allow for an optional termination of the trust and retirement of the
Certificates on the date (the “Clean-Up Call Date™) on which the aggregate principal balance
of the Mortgage Loans is equal to 10% or less of the aggregate principal balance of the
Mortgage Loans as of the Cut-off Date.

The Offered Certificates will be priced to a prepayment speed of 20% CPR.

The trust will consist of 3 groups of approximately 2,974 adjustable rate, prime quality
mortgage loans secured by first liens on one- to four-family residential properties. The
information on the Mortgage Loans described herein is based on the pool of approximately
$1,050,011,881 aggregate principal balance of Mortgage Loans as the Statistical Cut-off
Date. Approximately 16.96% and 83.04% of the Mortgage Loans are one-month LIBOR
indexed and six-month LIBOR indexed Mortgage Loans, respectively.

As the Statistical Cut-off Date, the Group 1 Mortgage Loans have an aggregate principal

balance of approximately $522,333,927, which equals approximately 49.75% of the
Mortgage Loans.

All of the Group 1 Mortgage Loans are six-month LIBOR indexed Mortgage Loans. The
Group 1 Mortgage Loans are scheduled to pay interest only for the first 5 or 10 years. After
such 5-year or 10-year interest-only term, the Mortgage Loans are scheduled to amortize on
a 25-year, 20-year or 15-year fully amortizing basis.

As of the Statistical Cut-off Date, the Group 2 Mortgage Loans have an aggregate principal
balance of approximately $263,980,981, which equals approximately 25.14% of the
Mortgage Loans.

Approximately 67.45% and 32.55% of the Group 2 Mortgage Loans are one-month and six-
month LIBOR indexed Mortgage Loans, respectively. The Group 2 Mortgage Loans are
scheduled to pay interest only for the first 5 or 10 years. After such 5-year or 10-year
interest-only term, the Mortgage Loans are scheduled to amortize on a 25-year, 20-year or
15-year fully amortizing basis.

The information herein has been prepared solely for informational purposes and is not an offer to buy or selt or a solicitation of an offer to buy or sel! any security or instrument or to participate in any trading
strategy. Na represeniation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, lastruments or transactions will conform to

the terms hereof. Please refer to the important information and qualifications on the second page hereol when reviewing this information.
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MORGAN STANLEY
Securitized Products Group

July 15, 2004

N
Morgan Staniey

Group 3
Mortgage Loans:

Group Subordinate

Amount:

Delay Days:

Net WAC Caps:

As of the Statistical Cut-off Date, the Group 3 Mortgage Loans have an aggregate principal
balance of approximately $263,696,973, which equals approximately 25.11% of the
Mortgage Loans

All of the Group 3 Mortgage Loans are six-month LIBOR indexed Mortgage Loans. The
Group 3 Mortgage Loans are scheduled to pay interest only for the first 5 or 10 years. After
such 5-year or 10-year interest-only term, the Mortgage Loans are scheduled to amortize on
a 25-year, 20~year or 15-year fully amortizing basis.

For any Distribution Date and for each Group, the excess of the aggregate of the principal
balances of the Mortgage Loans in such Group at the beginning of the related collection
period over the Principal Balance of the related Class A Certificates immediately before
such Distribution Date.

The Class A-1 and Class X-A Certificates will have 19 delay days. The Class A-2, Class A-3-
A, Class A-3-B, Class B-1 and Class B-2 Certificates will have 0 delay days.

In the case of the Class A-2 Certificates, the “Group 2 Net WAC Cap” is equal to the
weighted average of the net mortgage rates of the Group 2 Mortgage Loans; in the case of
the Class A-3-A and Class A-3-B Certificates, the “Group 3 Net WAC Cap” is equal to the
weighted average of the net mortgage rates of the Group 3 Mortgage Loans; and in the case
of the Class B-1 and Class B-2 Certificates, the “Subordinate Net WAC Cap” is equal to the
weighted average of the net mortgage rates for the Mortgage Loans in all Groups, weighted
on the basis of the relative Group Subordinate Amount for each Group.

The Class A-2, Class B-1 and Class B-2 Certificates will have a coupon equal to the least of

(i) one-month LIBOR plus the related margin, (ii) the related Net WAC Cap and (iii)
11.50%.

The Class A-3-A and Class A-3-B Certificates will have a coupon equal to the least of (i)
the six-month LIBOR plus the related margin, (ii) the related Net WAC Cap and (iii)
11.50%.

If on any Distribution Date, the Certificate Interest Rate of the Class A-2 or Class A-3-A or
Class A-3-B Certificates is subject to the Group 2 Net Wac Cap or the Group 3 Net WAC
Cap, as applicable, such Certificates become entitled to payment of an amount equal to the
sum of (i) the excess of (a) interest accrued at the respective Certificate Interest Rate
{without giving effect to the related Net WAC Cap) over (b) the amount of interest received
on such Certificates based on the related Net WAC Cap, plus (ii) the unpaid portion of any
such excess from previous Distribution Dates (and any interest thereon at the then
applicable Certificate Interest Rate without giving effect to the related Net WAC Cap
(together, a “Net WAC Shortfall”) from amounts on deposit in the Reserve Fund.

If on any Distribution Date, the Certificate Interest Rate of the Class B-1 or Class B-2
Certificates is subject to the Subordinate Net WAC Cap, such Certificates will be entitled to
payment of an amount equal to the excess of the (i) interest accrued at the respective
Certificate Interest Rate (without giving effect to the Subordinate Net WAC Cap) over (ii)
the amount of interest received on such Certificates based on the Subordinate Net WAC
Cap, together with the unpaid portion of any such excess from previous Distribution Dates
(and any interest thereon at the then applicable Certificate Interest Rate without giving

The information herein hus been prepared sofely for informational purposes and is nat an offer to buy or self or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any (uture offer of securities, instruments or transactions will conform to
the terms hereol. Please refer to the imponant information and qualifications on the second page hereol when reviewing this information.
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MORGAN STANLEY
Securitized Products Group

MorganStanley

July 15, 2004

Reserve Fund:

Credit Enhancement:

effect to the Subordinate Net WAC Cap) (together, a “Net WAC Shortfall”) from amounts
on deposit in the Reserve Fund.

As of the Closing Date, the “Reserve Fund” will be established on behalf of the Class A-2,
Class A-3-A, Class A-3-B, Class B-1 and Class B-2 Certificates (together, the “LIBOR
Certificates™). The Reserve Fund will be funded with any excess interest available as
described in “Certificates Priority of Distributions” herein. The Reserve Fund will not be
an asset of the REMIC. On any Distribution Date, the LIBOR Certificates will be entitled
to receive payments from the Reserve Fund in an amount equal to the related Net WAC
Shortfall amount for such Distribution Date, if any. Any amounts remaining in the Reserve
Fund after such distribution will be distributed to the related Class X Certificates.

Senior/subordinate, shifting interest structure.

Bond Initial |
Certificates S&P/Moody's/Fitch Sizes* Subordination*
Senior
Certificates AAA/AaalAAA 95.50% 4.50%
Class B-1 AA/Aa2/AA 1.80% 2.70%
Class B-2 A/A2/A 1.05% 1.65%

*Preliminary and subject to revision.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sel! or a solicilation of an ofTer to buy or sell any securily or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform (o
the terms hereol. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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Securitized Products Group

N 4
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Shifting Interest: Until the first Distribution Date occurring on or after August 2014, the Subordinate
Certificates will be locked out from receipt of all scheduled and unscheduled principal
(unless the Senior Certificates are paid down to zero or the credit enhancement provided by
the Subordinate Certificates has doubled prior to such date as described below). After such
time and subject to standard collateral performance triggers (as described in the prospectus
supplement), the Subordinate Certificates will receive their pro-rata share of scheduled
principal and increasing portions of principal prepayments. There is no scheduled principal
due on certain of the Mortgage Loans for the first five years and for other Mortgage Loans
for the first ten years following origination.

The prepayment percentages on the Subordinate Certificates are as follows:

August 2004 - July 2014 0% Pro Rata Share
August 2014 — July 2015 30% Pro Rata Share
August 2015 — July 2016 40% Pro Rata Share
August 2016 — July 2017 60% Pro Rata Share
August 2017 — July 2018 80% Pro Rata Share
August 2018 and after 100% Pro Rata Share

Notwithstanding the foregoing, if the credit enhancement provided by the Subordinate
Certificates reaches twice the initial subordination, all principal (scheduled principal and
prepayments) will be paid pro-rata between the Senior and Subordinate Certificates (subject
to performance triggers). However, if the credit enhancement provided by the Subordinate
Certificates has reached twice the initial subordination prior to the Distribution Date in
August 2007 (subject to performance triggers), then the Subordinate Certificates will be
entitled to only 50% of their pro-rata share of principal (scheduled principal and
prepayments).

Any principal not allocated to the Subordinate Certificates will be allocated to the Senior
Certificates. In the event the current senior percentage for a group (aggregate principal
balance of the related class of Class A Certificates, divided by the aggregate principal
balance of the Mortgage Loans in that group) exceeds the initial senior percentage for such
group (aggregate principal balance of the related Class of Class A Certificates as of the
Closing Date, divided by the aggregate principal balance of the Mortgage Loans in that
group as of the Cut-off date), the related class of Class A Certificates will receive all
principal prepayments from the Mortgage Loans in that group regardless of any prepayment
percentages as described above.

Allocation of

Realized Losses: Any realized losses, on the Mortgage Loans will be allocated as follows: first, to the
Subordinate Certificates in reverse order of their alpha numerical Class designations, in
each case until the respective class principal balance has been reduced to zero; thereafter, to
the related Class A Certificates, pro rata, in reduction of their respective certificate principal
balances, provided however, that the amount of any Realized Loss allocable to the Group 3
Certificates will be allocated first, to reduce the class principal amount of the Class A-3-B

Certificates until the class principal amount thereof has been reduced to zero, and second, to
the Class A-3-A Certificates.

The information herein has been prepared solely for infurmational purposes and is not an offer 10 buy or sell or a solicitation of an offer ta buy or sell any security o instrument or to participale in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any [uture offer of securities, instruments or transactions will conform to
the terms hereof. Please refer to the impertant information and qualifications on the second page hereof when reviewing this information.
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MORGAN STANLEY July 15, 2004

Securitized Products Grou N
’ MorganStanley

Certificates’ Priority of
Distributions: Available funds from the Mortgage Loans will be distributed in the following order of
priority:

1) Class A and Class A-R Certificates, accrued and unpaid interest at the related
Certificate Interest Rate, from the related Mortgage Loans; provided that, to the extent
of any Net WAC Shortfall amount for such Distribution Date with respect to each of
the LIBOR Certificates, the amount of interest otherwise distributable to the related
Class X Certificates shall be deposited in the Reserve Fund.

2) Class A-R Certificates, principal allocable to such class.

3) Concurrently to the Class A Certificates:

Class A-1, Class A-2, Class A-3-A and Class A-3-B Certificates, generally based on
principal collected on the related Mortgage Loans, until their respective class principal
amounts are reduced to zero.*

4) Class B-1 Certificates, accrued and unpaid interest at the related Certificate Interest
Rate.

5) Class B-1 Certificates, principal allocable to such class.

6) Class B-2 Certificates, accrued and unpaid interest at the related Certificate Interest
Rate.

7y Class B-2 Certificates, principal allocable to such class.

8) Class A-2, Class A-3-A and Class A-3-B Certificates, the related Net WAC Shortfall
amount, from the Reserve Fund.

9) Class B-1 Certificates, the related Net WAC Shortfall Amount, from the Reserve Fund.

10) Class B-2 Certificates, the related Net WAC Shortfall Amount, from the Reserve Fund.

11) Class X Certificates, the excess amounts related to each Class X Certificate, from the
Reserve Fund.

12) Class B-3, Class B-4, Class B-5 and Class B-6 Certificates, in sequential order, accrued
and unpaid interest at the related Certificate Interest Rate and the respective shares of
principal allocable to such classes.

13) Class A-R Certificate, any remaining amount.

* In certain limited circumstances described in the prospectus supplement, Senior Certificates may receive principal from
an unrelated Mortgage Loan group, to the extent not received from the related Mortgage Loan group.

The information herein has been prepared solely for informational purposes and is not an ofTer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any rading
strategy. No representation or warranty can be given with respect 1o the accuracy or completeness of the information herein, or that any [uture offer of securilies, instruments or transactions will con form 1o
the terms hereol. Please refer 1o the important information and qualifications on the second page hereof when reviewing this information,
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Group 2 Net WAC Cap Schedule for Class A-2
Group 3 Net WAC Cap Schedule for Class A-3-A and Class A-3-B
Subordinate Net WAC Cap Schedule for Class B-1 and Class B-2

Assumptions:

20% CPR

Hard Cap: 11.50%

To Call

1 Month LIBOR: 20%
6 Month LIBOR: 20%

The Group 2 Net WAC Cap, Group 3 Net WAC Cap, and Subordinate Net WAC Cap are calculated using the above noted
assumptions.

Distribution ~ Group 2 Net Group 3 Net Subordinate Net
Period WAC Cap WAC Cap WAC Cap
1 2.81% 2.88% 2.88%
2 8.99% 2.88% 4.43%
3 8.99% 2.88% 4.43%
4 8.99% ' 2.88% 4.43%
5 8.99% 2.89% 4.47%
6 8.99% 9.91% 9.83%
7 and after 11.50% 11.50% 11.50%

The information herein has been prepared solely for informational purposes and is not an offer (o buy or seit or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect 10 the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will contorm to -
the terms hereof. Please refer Lo the important information and qualifications on the second puge hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

BALANCE $1,050,011,881
NUMBER OF LOANS 2,974

Minimum
AVG CURRENT BALANCE $353,064 $50,000
AVG ORIGINAL BALANCE $353,155 $50,000
WAVG LOAN RATE 3.262% 2,125%
WAVG EXPENSE FEE" 0.384% 0.381%
WAVG NET LOAN RATE 2.878% 1.745%
WAVG GROSS MARGIN 1.821% 1.000%
WAVG MAXIMUM LOAN RATE 12.007% 9.375%
WAVG ORIGINAL LTV 70.51% 9.21%
WAVG EFFECTIVE LTV® 69.83% 9.21%
WAVG CREDIT SCORE 731 576
WAVG ORIGINAL TERM 344 months 300 months
WAVG REMAINING TERM 343 months 272 months
WAVG SEASONING 0 month 0 month
WAVG NEXT RATE RESET 5 months i month
WAVG RATE ADJ FREQ 5 months I month
WAVG FIRST RATE ADJ FREQ 5 months 1 month
WAVG I0 ORIGINAL TERM © 105 months 60 months
WAVG 10 REMAINING TERM @ 105 months 46 months

TOP STATE CONCENTRATIONS(S)

MAXIMUM ZIP CODE CONCENTRATION(3) 92130(0.78%)

FIRST PAY DATE
RATE CHANGE DATE
MATURITY DATE

03/01/02
07/01/04
02/01/27

M  Expense Fee is defined as the sum of the servicing fee and the trustee fee.

{2)

sales price of the property.

@ Interest-Only Loans only.

Maximum

$3,889,700
$3,889,700

5.375%

1.506%
4.995%

3.625%
16.125%

100.00%
95.00%

839

360 months
360 months
28 months

6 months
6 months

6 months

120 months
120 months

CA(32.68%),FL(9.26%),AZ(5.51%),CO(3.82%),VA(3.78%)

08/01/04
01/01/05
07/01/34

Effective LTV is defined as the following: original loan balance less amount of the pledge account divided by the less of the appraised values or

The information herein has been prepared solely for informational purposes and is not an offer to buy or seil or a solicitation of an offer 1o buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranly can be given with respect to the accuracy or completeness ol the information herein. or that any future offer of securities, instruments or transactions will conform to
the terms hereof. Please refer to the important information and qualifications on the second page hereol when reviewing this information,
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Sequoia Mortgage Trust 2004-7
Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the QOutstanding as of the
INDEX Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
! M LIBOR 442 $178,057,655.85 16.96%
6 M LIBOR 2,532 871,954,224.79 83.04
Total: 2,974 $1,050,011,880.64 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Qutstanding as of the Outstanding as of the
DELINQUENCY Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Current 2,974 $1,050,011,880.64 100.00%
Total: 2,974 $1,050,011,880.64 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
CURRENT BALANCE (3) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0.01 to 100,000.00 168 $13,792,972.67 1.31%
100,000.01 to 200,000.00 851 129,540,725.94 12.34
200,000.01 to 300,000.00 646 161,395,735.63 15.37
300,000.01 to 400,000.00 465 163,572,327.97 15.58
400,000.01 to 500,000.00 299 135,978,635.43 12.95
500,000.01 to 600,000.00 165 91,176,070.97 8.68
600,000.01 to 700,000.00 120 77.598,507.97 7.39
700,000.0! to 800,000.00 75 56,604,946.29 5.39
800,000.01 to 900,000.00 43 36,566,840.98 3.48
900,000.01 to 1,000,000.00 61 59,435,497.98 5.66
1,000,000.01 to 1,100,000.00 9 9,473,491.67 0.90
1,100,000.01 to 1,200,000.00 9 10,464,050.00 1.00
1,200,000.01 to 1,300,000.00 9 11,322,650.00 1.08
1,300,000.01 to 1,400,000.00 12 16,351,500.00 1.56
1,400,000.01 to 1,500,000.00 9 13,296,841.00 1.27
1,500,000.01 to 1,600,000.00 5 7,836,500.00 0.75
1,600,000.01 to 1,700,000.00 4 6,693,589.65 0.64
1,700,000.01 to 1,800,000.00 7 12,280,312.50 1.17
1,800,000.01 to 1,900,000.00 3 5,486,000.00 0.52
1,900,000.01 to 2,000,000.00 11 21,754,984.00 2.07
2,400,000.01 to 2,500,000.00 1 2,500,000.00 0.24
2,900,000.01 to 3,000,000.00 1 3,000,000.00 0.29
3.000,000.01 >= 1 3,889,700.00 0.37
Total: 2,974 $1,050,011,880.64 100.00%

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or 4 solicitation ol an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to

the terms hereol, Please refer to the important information and qualifications on the second page hereof when reviewing this information. Lo
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Sequoia Mortgage Trust 2004-7
Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate
Principal Balance Principal Balance
Number of Qutstanding as of the Outstanding as of the
LOAN RATE (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
2.001 to0 2,250 2 $1,270,000.00 0.12%
2.251 to 2.500 78 31,548,541.67 3.00
2.501t02.750 244 97,356,628.87 9.27
2.751 t0 3.000 439 157,153,863.63 14.97
3.001 to 3.250 787 282,101,754.05 26.87
3.251 t0 3.500 826 273,547,580.86 26.05
3.501 t0 3.750 343 125,150,186.58 11.92
3.751 to 4.000 213 70,850,001.98 6.75
4.001 t0 4.250 33 9.485,529.00 0.90
4.251 10 4.500 2 721,719.00 0.07
4.501 t0 4.750 4 455,075.00 0.04
4.751 10 5.000 2 235,000.00 0.02
5.251 t0 5.500 1 136,000.00 0.01
Total: 2,974 $1,050,011,880.64 100.00%

% of Aggregate

Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

GROSS MARGIN (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
1.000 1 $270,000.00 0.03%
1.250 50 15,703,450.00 1.50

1.375 197 71,494,251.67 6.81

1.500 366 139,936,014.80 13.33

1.625 394 137,012,016.61 13.05
1.750 465 159,220,291.36 15.16

1.850 1 336,000.00 0.03

1.875 480 164,073,742.96 15.63
2.000 391 147,693,138.24 14.07
2,128 258 88,893,021.10 8.47
2.250 259 91,337,860.91 8.70
2375 34 10,914,209.99 1.04
2.500 67 21,028,539.00 2.00
2.625 2 405,920.00 0.04
2.750 1 179,550.00 0.02
2.875 1 499,799.00 0.05
3.125 2 246,300.00 0.02
3.375 2z 208,775.00 0.02
3.500 2 435,500.00 0.04
3.625 1 123,500.00 0.01
Total: 2,974 $1,050,011,880.64 100.00%

The information herein has been prepared solely for intormational purposes and is not an offer to buy or sell or 1 solicitation ol an offer 1o buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any [uture offer of securities, instruments or transactions will conform to
the terms hereof. Please refer 10 the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate
Principal Balance

Number of Outstanding as of the Outstanding as of the

ORIGINAL TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
300 649 $284,255,147.97 27.07%

360 2,325 765,756,732.67 72.93

Total: 2,974 $1,050,011,880.64 160.00%

% of Aggregate
Principal Balance Principal Balance
Number of Qutstanding as of the Outstanding as of the

REMAINING TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
271 to 276 1 $121,895.01 0.01%

283 t0 288 1 65,991.37 0.01

289 to 294 1 790,314.30 0.08

295 to 300 646 283,276,947.29 26.98

343 to 348 6 2,451,300.00 0.23

349 to 354 54 17,053,863 41 1.62
35510360 2,265 746,251,569.26 71.07

Total: 2,974 $1,050,011,880.64 100.00%

% of Aggregate
Principal Balance Principal Balance
Number of Qutstanding as of the Outstanding as of the

10 REMAINING TERM (Maenths)" Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
43 to 48 6 $2,451,300.00 0.23%

49 to 54 33 16,872,871.72 1.61

55 to 60 688 235,577,236.77 22.44

91 1o 96 1 ©121,895.01 0.01

103 to 108 1 65,991.37 0.01

10910 114 2 971,305.99 0.09

115t0 120 2,223 793,951,279.78 75.61

Total: 2,974 $1,050,011,880.64 100.00%

O Interest-Only Loans only.

The information herzin has been prepared solely (or informational purposes and is not an offer to buy or sell or a solicitation of an ofter to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect 1o the accuracy or completeness of the information herein, or that any future ofTer of securities, instruments vr transactions will conform to
the terms hereof. Please refer to the important information and qualifications on the second page hereol when reviewing this intormation.
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Sequoia Mortgage Trust 2004-7
Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the Outstanding as of the
PREPAY TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0 2,176 $830,916,633.80 79.13%
36 798 219,095,246.84 20.87

- Total: 2,974 $1,050,011,880.64 100.00%
% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
RATE CHANGE DATE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
2004-07 142 $59,322,960.83 5.65%
2004-08 332 127,748,346 45 12.17
2004-09 25 6,860,458.51 0.65
2004-10 29 10,132,836.29 0.97
2004-11 109 39,964,742.29 3.81
2004-12 1,042 341,976,428.31 32.57
2005-01 1,295 464,006,107.98 44.19
Total: 2,974 $1,050,011,880.64 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
ORIGINAL LTV (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0.01 to 10.00 1 $350,000.00 0.03%
10.01 to 20.00 7 1,478,596.88 0.14
20.01 to 30.00 40 12,606,016.16 1.20
30.01 to 40.00 75 25,819,309.95 2.46
40.01 to 50.00 132 46,642,425.18 4.44
50.01 to 60.00 269 110,219,223.10 10.50
60.01 to 70,00 556 235,994,742.78 2248
70.01 to 75.00 476 172,500,027.78 16.43
75.01 to 80.00 1,235 394,574,602.36 37.58
80.01 to 85.00 20 4,453,987.00 042
85.01 t0 90.00 59 13,927,290.47 1.33
90.01 to 95.00 73 13,150,654.98 1.25
95.01 to 100.00 31 18,295,004.00 1.74
Total: 2,974 $1,050,011,880.64 1006.00%

The information herein has been prepared solely [lor informational purposes and is not an offer to buy or sell or 2 solicitation of an offer to buy or sell any security or instrament or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform 1w

the terms hereof, Please refer 10 the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate

Principal Balance Principal Balance
Number of Outstanding as of the Qutstanding as of the
EFFECTIVE LTV “ (%) Mortgage Loans Statistical Cut-off Date  Statistical Cut-off Date
0.01 to 10.00 1 $350,000.00 0.03%
10.01 to 20.00 7 1,478,596.88 0.14
20.01 to 30.00 41 12,760,016.16 1.22
30.01 to 40.00 75 25,819,309.95 2.46
40.01 to 50.00 135 51,542,925.18 491
50.01 to 60.00 275 114,768,363.10 10.93
60.01 to 70.00 581 246,934,906.78 23.52
70.01 t0 75.00 476 172,500,027.78 16.43
75.01 to 80.00 1,232 T 392,975,802.36 37.43
80.01 to 85.00 20 4,453,987.00 0.42
85.01 to 90.00 58 13,277,290.47 1.26
90.01 t0 95.00 73 13,150,654.98 1.25
Total: 2,974 $1,050,011,880.64 100.00%

(D Effective LTV is defined as the following: loan balance less amount of the pledge account divided by the less of the appraised
values or sales price of the property.

The information herein has been prepared solely for informational purposes and is not an ofTer to buy o selt or a solicitation of an ofTer to buy or sell any security or instrument or to panticipate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or compleleness of the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereof. Please refer to the important information and qualifications on the second page hereol when reviewing Lhis information.
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Sequoia Mortgage Trust 2004-7
Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate
Principal Balance

Number of Outstanding as of the Outstanding as of the

CREDIT SCORE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
N/A 2 $428,500.00 0.04%

560 to 579 1 154,000.00 0.01

580 to 659 2 340,654.84 0.03

600t0 619 6 3,453,091.37 0.33

620 to 639 35 11,046,263,00 1.05

640 to 659 114 37,771,208.88 3.60

660 to 679 265 93,878,131.51 8.94

680 to 699 380 132,154,044.51 12.59

700 to 719 424 145,627,150.75 13.87

720 t0 739 407 141,210,833.87 13.45

740 to 759 439 164.813,776.10 15.70

760 to 779 421 153,513,094.51 14.62

780 to 799 349 126,673,114.14 12.06

800 to 819 126 38,385,717.15 3.66

820 to 839 3 562,300.00 0.05

Total: 2,974 $1,050,011,880.64 100.00%

% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
AMORTIZATION Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Interest Only 2974 $1,050,011,880.64 100.00%
Total: 2,974 $1,050,011,880.64 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Qutstanding as of the

DOCUMENTATION Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Full Documentation 1,789 $539,633,673.87 51.39%
Limited Documentation 726 315,155,628.79 30.01
Alternative Documentation 217 100,963,709.65 9.62

Lite Documentation 231 90,548,593.33 8.62

No Ratio 11 3,710,275.00 035

Total: 2,974 $1,050,011,880.64 100.00%

The information herein has been prepared solely for informational purposes and is not an ofTer to buy or sell or a solicitation of an olfer to buy or sell any securily or instrument or to participate in any trading
strategy. No fepresentation or warranly can be given with respect 10 the accuracy or completeness of the informalion herein, or that any future offer of securities, instruments or transactions wifl conform to
the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7

Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Qutstanding as of the Outstanding as of the
OCCUPANCY Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Primary 2,663 $934,531,278.62 89.00%
Second Home 247 99,008,662.99 9.43
Investment 64 16,471,939.03 1.57
Total: 2,974 $1,050,011,880.64 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
PROPERTY TYPE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Single Family Residence 1,804 $641,148,483.59 61.06%
Planned Unit Development 866 314,184,667.37 29.92
Condominium 277 34,860,138.86 8.08
Two-to-Four Family 20 7,273,090.82 0.69
Cooperative 5 1,833,500.00 0.17
Townhouse 2 712,000.00 0.07
Total: 2,974 $1,050,011,880.64 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
PURPOSE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Purchase 1,090 $455,628,632.42 43.39%
Rate/Term Refinance 1,041 304,043,694.00 28.96
Cash Qut Refinance 843 290,339,554.22 27.65
Total: 2,974 $1,050,011,880.64 100.00%

The information herein has been prepured solely for informational purposes and is not an offer (o buy or sell or 4 solicitation of an ofTer 10 buy or sell any securily or instrument or o participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy of completeness of the information herein. or that any future offer of securities, instruiments or transactions will confbrm to
the terms hereol. Please refer to the important information and qualitications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Total Collateral — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate

Principal Balance Principal Balance
Number of Qutstanding as of the Outstanding as of the

STATES Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Alabama 10 $3,201,900.00 0.30%
Alaska 3 694,456.00 0.07
Arizona 226 57,803,615.86 5.5t
Arkansas 3 779,900.00 0.07
California 708 343,173,164.86 32.68
Colorado 144 40,093,406.57 3.82
Connecticut 19 10,158,550.00 0.97
Delaware 4 2,543,000.00 0.24
District of Columbia 6 3,780,400.00 0.36
Florida 277 97,225,679.15 9.26
Georgia 140 37,226,390.84 3.55
Hawaii 1 6,263,335.00 ' 0.60
Idaho 5 1,397,700.00 0.13
Iltinois 85 33,466,940.28 319
Indiana 11 2,521,300.00 0.24
Kansas 12 2,874,841.83 0.27
Kentucky 8 1,504,310.00 0.14
Louisiana 12 3,388,798.00 0.32
Maine 4 2,408,600.00 0.23
Maryland 78 30,550,717.82 2.91
Massachusetts 46 19,972,478.93 1.90
Michigan 60 19,270,814.79 1.84
Minnesota 35 10,499,546.85 1.00
Missouri 8 1,841,450.00 0.18
Montana 4 515,999.99 0.05
Nebraska 2 399,400.00 0.04
Nevada 81 30,734,559.89 2.93
New Hampshire 4 1,097,600.00 0.10
New Jersey 72 39,104,285.99 3.72
New Mexico 8 2,026,950.00 0.19
New York 37 20,643,199.99 1.97
North Carolina 108 33,405,554.07 3.18
North Dakota 1 78,600.00 0.01
OChio 198 33,630,505.61 3.20
Oklahoma 6 1,576,855.00 0.15
Oregon 31 6,001,979.99 0.57
Pennsylvania 46 12,572,359.07 1.20
Rhode Island 6 1,943,400.00 0.19
South Carolina 48 14,518,849.48 1.38
Tennessee 18 4,441,320.00 0.42
Texas 107 28,004,807.00 2.67
Utah 48 10,920,864.98 1.04
Virginia 117 39,742,707.97 3.78
Washington 104 32,975,045.82 3.14
West Virginia 3 463,800.00 0.04
Wisconsin 7 1,913,520.00 0.18
Wyoming 3 658,419.00 0.06
Total: 2,974 $1,050,011,880.64 100.00%

The information herein his been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument of to participate in any rading
strategy. No representation or warranty can be given with respect to the accuracy or compteteness ol the information herein, or that any tuture ofter of securities, instruments or transactions will conform to

the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
7676 (SO
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TOTAL CURRENT BALANCE
NUMBER OF LOANS

AVG CURRENT BALANCE
AVG ORIGINAL BALANCE

WAVG LOAN RATE
WAVG EXPENSE FEE®
WAVG NET LOAN RATE

WAVG GROSS MARGIN
WAVG MAXIMUM LOAN RATE

WAVG ORIGINAL LTV
WAVG EFFECTIVE LTV®

WAVG CREDIT SCORE

WAVG ORIGINAL TERM
WAVG REMAINING TERM
WAVG SEASONING

WAVG NEXT RATE RESET
WAVG RATE ADJ FREQ
WAVG FIRST RATE ADJ FREQ

WAVG 10 ORIGINAL TERM &
WAVG IO REMAINING TERM @

TOP STATE CONCENTRATIONS($)

MAXIMUM ZIP CODE
CONCENTRATION(S)

FIRST PAY DATE
RATE CHANGE DATE
MATURITY DATE

Sequoia Mortgage Trust 2004-7
Group 1 — Mortgage Loans
As of the Statistical Cut-Off Date

$522,333,927
1,494
Minimum Maximum
$349,621 $50,000 $2,000,000
$349,793 £50,000 $2,000,000
3.296% 2.375% 3.750%
0.383% 0.381% 1.506%
2913% 1.745% 3.370%
1.815% 1.250% 2.625%
12.010% 12.000% 15.625%
70.30% 16.17% 100.00%
70.01% 16.17% 95.00%
731 607 ) 839
345 months 300 months 360 months
345 months 272 months 360 months
0 month 0 month 28 months
6 months 1 month 6 months
6 months 6 months 6 months
6 months 6 months 6 months
103 months 60 months 120 months
102 months 49 months 120 months
CA(32.23%),FL(8.25%),AZ(5.80%),GA(4.25%),VA(4.12%)
94022(0.89%)
03/01/02 08/01/04
07/01/04 01/01/05
02/01/27 07/01/34

Expense Fee is defined as the sum of the servicing fee and the trustee fee.
Effective LTV is defined as the following: original loan balance less amount of the pledge account divided by the less of the appraised values or

sales price of the property.
Interest-Only Loans only.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer 1o buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform lo
the terms hereol. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 1 — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate

Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
INDEX Maortgage Loans Statistical Cut-off Date Statistical Cut-off Date
6 M LIBOR 1,494 $522,333,927.11 100.00%
Total: 1,494 $522,333,927.11 160.00%

% of Aggregate

Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
DELINQUENCY Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Current 1,494 $522,333,927.11 100.00%
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
CURRENT BALANCE (8) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0.01 to 100,000,00 90 $7,497,441.70 1.44%
100,000.01 to 200,000.00 420 63,659,912.43 12.19
200,000.01 to 300,000.00 315 78,624,002.81 15.05
300,000.01 to 400,000.00 240 84,597,882.17 16.20
400,000.01 to 500,000.00 156 70,692,367.09 13.53
500,000.01 to 600,000.00 87 48,093,370.81 9.21
600,000.01 to 700,000.00 58 37,597,332.99 7.20
700,000.01 to 800,000.00 40 30,012,449.99 5.75
800,000.01 to 900,000.00 23 19,502,340.98 3.73
900,000.01 to 1,000,000.00 28 27,438,749.00 5.25
1,000,000.0f to 1,100,000.00 4 4,158,000.00 0.80
1,100,000.01 to 1,200,000.00 3 3,485,700.00 0.67
1,200,000.01 to 1,300,000.00 6 7,537,150.00 1.44
1,300,000.01 to 1,400,000.00 7 9,551,000.00 1.83
1,400,000.01 to 1,500,000.00 3 4,366,841.00 0.84
1,500,000.01 to 1,600,000.00 2 3,112,500.00 0.60
1,600,000.01 to 1,700,000.00 2 3,369,339.65 0.65
1,700,000.01 to 1,800,000.00 3 5,269,312.50 1.01
1,800,000.01 to0 1,900,000.00 ) 1,860,000.00 0.36
1,900,000.01 to 2,000,000.00 6 11,908,234.00 2.28
Total: 1,494 $522,333,927.11 100.00%

The information herein has been prepared solely for informational purposes and is not an ofler to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information hetein, or that any future offer of securilies, instruments or transactions will conform to

the terms hereof. Please refer to the important information and qualilications on the second page hereof when reviewing this information. ~
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Sequoia Mortgage Trust 2004-7
Group 1 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Qutstanding as of the Outstanding as of the
LOAN RATE (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
2.251t0 2.500 6 $2,700,500.00 0.52%
2.501 t0 2.750 49 19,955,619.00 3.82
2.751 t0 3.000 201 71,966,173.14 13.78
3.001 to 3.250 503 174,513,834.15 3341
3.251 t0 3.500 483 163,442,323.83 31.29
3501 to 3.750 252 89,755,476.98 17.18
Total: 1,494 $522,333,927.11 160.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
GROSS MARGIN (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
1.250 20 $5,475,800.00 1.05%
1.375 53 17,596,830.00 337
1.500 186 69,574,142.90 13.32
1.625 232 78,337,795.86 15.00
1.750 251 88,893,702.48 17.02
1.850 1 336,000.00 0.06
1.875 269 91,643,960.49 17.55
2.000 229 83,392,543.26 15.97
2.125 154 53,702,726.18 10.28
2.250 30 26,639,450.95 5.10
2.375 10 4,154,599.99 0.80
2,500 8 2,402,375.00 0.46
2.625 i 184,000.00 0.04
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
ORIGINAL TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
300 297 $129,154,105.19 24.73%
360 1,197 393,179,821.92 75.27
Total: 1,494 $522,333,927.11 100.00%

The information herein has been prepared solely for informational purposes and is not an ofTer 1o buy or sell or a solicitation of an ofTer to buy o sell any security or instrument or to participate in any trading
strategy. No representalion or warranty can be given with respect to the accuracy or completeness ol the information herein, or that any future offer of securilies, instruments or transactions wili conform to
the terms hereof. Please refer 1o the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 1 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate
Principal Balance

Number of Outstanding as of the Outstanding as of the
REMAINING TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
271-276 1 $121,895.01 0.02%
283 - 288 1 65,991.37 0.01
295 - 300 295 128,966,218.81 24.69
349 - 354 34 11,296,863 .41 2.16
355 -360 1,163 381,882,958.50 73.11
Total: 1,494 $522,333,927.11 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Qutstanding as of the

[0 REMAINING TERM (Months) @

Mortgage Loans

Statistical Cut-off Date

Statistical Cut-off Date

49 to 54 33 11,115,871.72 2.13%

55 to 60 411 139,973,724.31 26.80

91 to 96 1 121,895.01 0.02

103 to 108 1 65,991.37 0.01

10910 114 i 180,991.69 0.03
1150120 1,047 370,875,453.00 71.00
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Qutstanding as of the

PREPAY TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0 1,075 $409,134,194.57 78.33%

36 419 113,199,732.54 21.67
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

RATE CHANGE DATE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
2004 - 07 13 $2,859,635.98 0.55%
2004 - 08 11 3,351,965.85 0.64

2004 - 09 14 3,764,076.11 0.72

2004 - 10 13 3,122,636.29 0.60

2004 - 11 70 28,255,357.38 5.41

2004 - 12 631 204,106,989.91 39.08

2005 - 01 742 276,873,265.58 53.01
Total: 1,494 $522,333,927.11 100.00%

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or waranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions wil! conform ta

the terms hereol. Please refer to the important information and qualifications on the second page hereol when reviewing this intormation.
Page / ({ of ( fo
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Sequoia Mortgage Trust 2004-7
Group 1 — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate

Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
ORIGINAL LTV (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
10.01 to0 20.00 3 $709,796.88 0.14%
20.01 t0 30.00 19 5,542,299.99 1.06
30.01 to 40.00 39 13,628,499.98 2.61
40.01 t0 50.00 59 19,874,030.35 3.80
50.01 to 60.00 146 59,488,755.98 11.39
60.01 to 70.00 301 123,529,602.34 23.65
70.01 1o 75.00 237 88,072,561.27 16.86
75.01 to 80.00 597 189,175,843.86 36.22
80.01 to 85.00 8 1,630,551.00 0.31
85.01 to 90.00 35 8,689,402.47 1.66
90.01 to 95.00 40 8,128,342.98 1.56
95.01 to 100.00 10 3,864,240.00 0.74
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate

Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
EFFECTIVE LTV @ (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
10.01 t0 20.00 3 $709,796.88 0.14%
20.01 to 30.00 19 5,542,299.99 1.06
30.01 t0 40.00 39 13,628,499.98 2.61
40.01 t0 50.00 59 19,874,030.35 3.80
50.01 to 60.00 149 60,956,895.98 11.67
60.01 to 70.00 310 127,163,702.34 2435
70.01 to 75.00 237 88,072,561.27 16.86
75.01 to 80.00 596 188,587,843.86 36.10
80.01 to 85.00 8 1,630,551.00 0.31
85.01 t0 90.00 34 8,039,402.47 1.54
90.01 to0 95.00 40 8,128,342.98 1.56
Total: 1,494 $522,333,927.11 100.00%

) Effective LTV is defined as the following: loan balance less amount of the pledge account divided by the less of the appraised
values or sales price of the property.

The information herein has beert prepared solely for informational purposes and is not an affer (o buy or sell or 1 solicitation of an offer o buy or sell any security or instrunent or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or compleleness of the information herein, or that any fulure offer of securities, instruments or transactions will conform to

the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this inlormation.
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Sequoia Mortgage Trust 2004-7
Group 1| ~ Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the Outstanding as of the
CREDIT SCORE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
600to0 619 3 $1,096,591.37 021%
620 to 639 10 3,597,920.00 0.69
640 to 659 50 14,966,330.03 2.87
660 to 679 135 48,883,361.55 9.36
680 to 699 185 68,881,512.46 13.19
700t0 719 230 75,638,60?37 14.48
720to 739 213 72,818,925.27 13.94
7400 759 230 87,027,712.03 16.66
760 to 779 199 68,574,177.27 13.13
780 to 799 180 65,124,397.91 12.47
800 to 819 58 15,555,596.85 2.98
820 to 839 1 168,860.00 0.03
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
AMORTIZATION Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Interest Only 1,494 $522,333,927.11 100.00%
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
DOCUMENTATION Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Full 962 $293,870,548.87 56.26%
Limited 355 157,945,320.00 30.24
Alternative 71 35,111,848.33 6.72
Lite 94 33,742,934.90 6.46
NR 6 1,663,275.00 0.32
Total: 1,494 $522,333,927.11 100.00%

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer 10 buy or sell any security or instrument or to participate in any trading
sirategy. No representation or warranty can be given with respect 10 the accuracy or completeness of the information herein, or that any future olfer of securities, instruments or transactions will conform to
the terms hereof. Please refer 1o the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 1 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of OQutstanding as of the Outstanding as of the
OCCUPANCY Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Primary 1,350 $469,849,533.76 89.95%
Second Home 115 46,238,395.99 8.85
Investment 29 6,245,997.36 1.20
Total: 1,494 $522,333,927.11 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Qutstanding as of the Outstanding as of the

PROPERTY TYPE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
. Single Family Residence 896 $313,601,834.45 60.04%
PUD 452 161,699,471.30 30.96
Condo 132 42,055,821.36 8.05
2-4 Family 12 4,264,800.00 0.82
Townhouse 2 712,000.00 0.14
Total: 1,494 $522,333,927.11 100.60%
% of Aggregate
Principal Balance Principal Balance

Number of Qutstanding as of the Qutstanding as of the
PURPOSE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Purchase 535 $229,898,218.35 44.01%
Rate/Term Refinance 549 161,712,581.91 30.96
Cash Qut Refinance 410 130,723,126.85 25.03
Total: 1,494 $522,333,927.11 100.00%

The information hergin has been prepared solely for informational purposes and is not an offer 1o buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the aceuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions wilt conlorm to
the termis hereof. Please refer to the important information and qualifications on the second page hereol when reviswing this information.
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Sequoia Mortgage Trust 2004-7
Group 1 — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate

Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the

STATES Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Alabama 8 $2,609,000.00 0.50%
Arizona 117 30,313,190.91 5.80
Arkansas 1 499,500.00 0.10
California 354 168,370,522.39 32.23
Colorado 75 18,204,673.08 3.49
Connecticut 11 7,410,850.00 1.42
Delaware 2 1,153,000.00 0.22
District of Columbia 4 2,478,000.00 047
Florida 129 43,082,908.88 8.25
Georgia 80 22,178,839.84 4.25
Hawalii 6 3,954,835.00 0.76
Idaho 3 1,032,400.00 0.20
[llinois 49 19,558,569.28 3.74
Indiana 6 1,402,700.00 0.27
Kansas 5 1,526,191.83 0.29
Kentucky 3 527,500.00 0.10
Louisiana 7 2,268,798.00 0.43
Maine 4 2,408,600.00 0.46
Maryland 37 14,010,854.25 2.68
Massachusetts 21 8,610,204.93 1.65
Michigan 18 5,434,470.00 1.04
Minnesota 15 3,932,399.99 0.75
Missouri 4 1,010,800.00 0.19
Montana 1 133,000.00 0.03
Nebraska I 99,400.00 0.02
Nevada 45 17,316,409.99 332
New Hampshire 3 795,600.00 0.15
New Jersey 37 19,681,285.99 3.77
New Mexico 1 1,365,000.00 0.26
New York 12 7,192,800.00 1.38
North Carolina 62 18,405,696.68 352
Ohio 95 15,875,608.64 3.04
Oklahoma 5 1,361,855.00 0.26
Oregon 15 3,089,200.00 0.59
Pennsylvania 20 5,255,249.99 1.01
Rhode Island 3 771,400.00 0.15
South Carolina 25 6,089,214.48 1.17
Tennessee 8 1,907,120.00 037
Texas 55 14,980,867.00 2.87
Utah 217 5,965,479.98 1.14
Virginia 61 21,519,539.97 4,12
Washington 53 17,298,370.98 331
West Virginia 1 176,000.00 0.03
Wisconsin 4 912,020.00 0.17
Wyoming 1 164,000.00 0.03
Total: 1,494 $522,333,927.11 100.00%

The information herein has been prepared solely for informational purposes and is not an ofTer to buy or seil or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warTanty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conlorm to
the terms hereof. Please refer to the imponant information and qualifications on the second page hereof when reviewing this information.
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TOTAL CURRENT BALANCE
NUMBER OF LOANS

AVG CURRENT BALANCE
AVG ORIGINAL BALANCE

WAVG LOAN RATE
WAVG EXPENSE FEE"
WAVG NET LOAN RATE

WAVG GROSS MARGIN
WAVG MAXIMUM LOAN RATE

WAVG ORIGINAL LTV
WAVG EFFECTIVE LTV®

WAVG CREDIT SCORE

WAVG ORIGINAL TERM
WAVG REMAINING TERM
WAVG SEASONING

WAVG NEXT RATE RESET
WAVG RATE ADJ FREQ
WAVG FIRST RATE ADJ FREQ

WAVG 10 ORIGINAL TERM ¥
WAVG 10 REMAINING TERM @

TOP STATE CONCENTRATIONS(S)

MAXIMUM ZIP CODE
CONCENTRATION(S)

FIRST PAY DATE
RATE CHANGE DATE
MATURITY DATE

Expense Fee is defined as the sum of the servicing fee and the trustee fee,

Sequoia Mortgage Trust 2004-7
Group 2 — Mortgage Loans
As of the Statistical Cut-Off Date

$263,980,981
708

$372,854
$372,872

3.193%
0.388%
2.806%

1.859%
12.009%

70.65%
69.18%

728

342 months
342 months
0 month

3 months
3 months

3 months

113 months
113 months

Minimum

$50,000
$50,000

2.125%
0.381%
1.745%

1.000%
9.875%

9.21%
9.21%

587

300 months
295 months
0 month

1 month
1 month

1 month

60 months
46 months

CA(33.85%),FL(10.58%),AZ(5.65%),NJ(4.68%)

95070(1.91%)

05/01/03
07/01/04
01/01/29

Maximum

$3,889,700
$3,889,700

5.375%
1.506%
4.995%

3.625%
16.125%

100.00%
95.00%

821

360 months
360 months

14 months

6 months
6 months

6 months

120 months
120 months

08/01/04
01/01/05
07/01/34

Effective LTV is defined as the following: original loan balance less amount of the pledge account divided by the Iess of the appraised values or

sales price of the property.
Interest-Only Loans only.

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or selt any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or iransactions will conform to
the terms hereof, Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7

Group 2 - Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the Outstanding as of the
INDEX Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
1 M LIBOR 442 $178,057,655.85 67.45%
6 M LIBOR 266 85,923,324.97 32.55
Total: 708 $263,980,980.82 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
DELINQUENCY Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Current 708 $263,980,980.82 100.00%
Total: 708 $263,980,980.82 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Qutstanding as of the Outstanding as of the

CURRENT BALANCE (§)

Martgage Loans

0.01 to 100,000.00

Statistical Cut-off Date

Statistical Cut-off Date

30 $2,437,135.00 0.92%
100,000.01 to 200,000.00 203 30,791,899.74 11.66
200,000.01 to 300,000.060 149 37,062,253.85 14.04
300,000.01 to 400,000.00 109 38,254,304.23 14.49
400,000.01 to 500,000.00 80 36,224,109.36 13.72
500,000.01 to 600,000.00 36 19,793,834.99 7.50
600,000.01 to 700,000.00 31 19,878,124.99 7.53
700,000.01 to 800,000.00 17 12,651,177.00 4.79
800,000.01 to 900,000.00 11 9,401,000.00 3.56
900,000.01 to 1,000,000.00 19 18,507,149.99 7.01
1,000,000.01 to 1,100,000.00 4 4,253,891.67 1.61
1,100,000.01 to 1,200,000.00 3 3,464,400.00 1.31
1,200,000.01 to 1,300,000.00 1 1,235,500.00 0.47
1,300,000.01 to 1,400,000.00 2 2,680,500.00 1.02
1,400,000.01 to 1,500,000.00 2 3,000,000.00 1.14
1,600,000.01 to 1,700,000.00 1 1,699,250.00 0.64
1,700,000.01 to 1,800,000.00 1 1,704,000.00 0.65
1,800,000.01 to 1,900,000.00 2 3,626,000.00 1.37
1,900,000.01 to 2,000,000.00 4 7,926,750.00 3.00
2,400,000.01 to 2,500,000.00 1 2,500,000.00 0.95
2,900,000.01 to 3,000,000.00 1 3,000,000.00 1.14
3,000,000.01 >= 1 3,889,700.00 1.47
Total: 708 $263,980,980.82 100.00%

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect 1o the aceuracy or completencss of the information herein, ot that any (uture offer of securities, instruments or iransactions will conform 10
the terms hereof. Please refer 10 the important information and qualifications on the second page hereol when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 2 — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggrepate

Principal Balance Principal Balance

Number of Qutstanding as of the Qutstanding as of the
LOAN RATE (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
2.001 t0 2.250 1 $270,000.00 0.10%
2.251 t0 2.500 66 27,342,441.67 10.36
2.501 to 2.750 159 63,881,209.87 24.20
2.751 to 3.000 122 45533,878.10 17.25
3.001 to 3.250 60 28,622,4226.21 10.84
3.251 t0 3.500 31 10,941,700.00 4.14
3.501 to 3.750 14 5,506,000.00 2.09
3.751 to 4.000 213 70,850,001.98 26.84
4.001 to 4.250 33 9,485,529.00 3.59
4.251t0 4.500 2 721,719.00 0.27
4.501 t0 4.750 4 455,075.00 0.17
4.751 to 5.000 2 235,000.00 0.09
5.251 t0 5.500 - o 1 , 136,000.00 0.05
Total: B 708 526398098082 100.00%

% of Aggregate

Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

GROSS MARGIN (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
1.000 1 $270,000.00 0.10%
1.250 19 7.210,950.00 2.73
1.375 122 47,257,971.67 17.90
1.500 69 29,316,079.90 1111
1.625 37 14,878,349.98 5.64
1.750 74 26,215,318.24 9.93
1.875 49 19,900,784.86 7.54
2.000 65 28,102,005.21 10.65
2.125 43 14,800,032.00 5.61
2.250 139 50,872,370.98 19.27
2.375 24 6,759,610.00 2.56
2.500 3 16,806,164.00 6.37
2.625 1 221,920.00 0.08
2.750 1 179,550.00 0.07
2.875 1 499,799.00 0.19
3.125 2 246,300.00 0.09
3.375 2 208,775.00 0.08
3.500 1 111,500.00 0.04
3.625 1 123,500.00 0.05
Total: 708 $263,980,980.82 100.00%

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicttation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future ofTer of securities, instruments or transactions will con form to
the terms hereof. Please refer 1o the important information and qualifications on the second page hereol when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 2 — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate

Prineipal Balance

Principal Balance

Number of Outstanding as of the Outstanding as of the
ORIGINAL TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
300 178 $80,526,086.43 30.50%
360 530 183,454,894.39 69.50
Total: 708 $263,980,980.82 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
REMAINING TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
295 t0 300 178 80,526,086.43 30.50%
343 10 348 1 807,000.00 0.31
349 to 354 3 1,772,000.00 0.67
355 to 360 526 180,875,894.39 68.52
Total: 708 $263,980,980.82 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

10 REMAINING TERM (Months)

Mortgage Loans

Statistical Cut-off Date

Statistical Cut-off Date

43 to 48 1 $807,000.00 0.31%
49to 54 3 1,772,000.00 0.67
55t0 60 74 28,765,600.00 10.90
115t0 120 630 232,636,380.83 §8.13
Total: 708 $263,980,980.82 100.00%

M nterest-Only Loans only.

The information herein hus been prepared solely for informational purposes and is not an offer to buy or seli or a solicitation of an offer 10 buy or sell any security or instrument or (o participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offec of securities, instruments or transuctions will conlorm 1o
the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.

—

Page 31

page§ Lot (7



Sequoia Mortgage Trust 2004-7

Group 2 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the Outstanding as of the
PREPAY TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0 566 $214,652,430.86 81.31%
36 142 49,328,549.96 18.69
Total: 708 $263,980,980.82 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of OQutstanding as of the Outstanding as of the
RATE CHANGE DATE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
2004-07 127 $56,036,324.85 21.23%
2004-08 315 122,021,331.00 46.22
2004-10 1 123,500.00 0.05
2004-11 5 666,825.00 0.25
2004-12 88 27,423,843.97 10.39
2005-01 172 57,709,156.00 21.86
Total: 708 $263,980,980.82 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

ORIGINAL LTV (%)

Mortgage Loans

Statistical Cut-off Date

Statistical Cut-off Date

0.01 to 10.00 1 $350,000.00 0.13%
10.01 t0 20.00 2 221,800.00 0.08
20.01 10 30.00 9 3,751,200.00 1.42
30.01 to0 40.00 17 6,756,499.99 2.56
40.01 to 50.00 34 14,458,744.84 5.48
50.01 to 60.00 56 23,874,006.07 9.04
60.01 to 70.00 133 61,447,714.46 23.28
70.01 to 75.00 105 40,992,808.26 1553
75.01 to 80,00 301 95,074,006.21 36.02
80.01 to 85.00 s 1,225,000.00 0.46
85.01 t0 90.00 10 2,403,099.00 0.91
90.01 to 95.00 2 3,370,907.00 1.28
95.01 to 100.00 13 10,055,195.00 3.81
Total: 708 $263,980,980.82 100.00%

The information herein has been prepared solely for informational purposes and is not an offer 10 buy or sell or a selicitation of an offer 10 buy or sell any security or instrument or to participate in any trading
strategy. No representalion or warranty can be given with respect to the aceuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereof. Please refer to the important information and qualilications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 2 — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate
Principal Balance Principal Balance
Number of OQutstanding as of the Outstanding as of the
EFFECTIVE LTV (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0.01 to 10.00 1 £350,000.00 0.13%
10.01 to 20.00 2 221,800.00 0.08
20.01 t0 30.00 9 3,751,200.00 1.42
30.01 t0 40.00 - 17 6,756,499.99 2.56
40.01 to 50.00 36 18,580,444 .84 7.04
50.01 to 60.00 58 25,156,006.07 9.53
60.01 to 70.00 143 66,331,209.46 25.13
70.01 to 75.00 105 40,992,808.26 15.53
75.01 to 80.00 300 94,842,006.21 35.93
80.01 to 85.00 5 1,225,000.00 0.46
85.01 to 90.00 10 2,403,099.00 0.91
90.01 to 95.00 22 3,370,907.00 1.28
Total: " ~5263,980,980.82 10000%

M Effective LTV is defined as the following: loan balance less amount of the pledge account divided by the less of the appraised
values or sales price of the property.

The information herein has been prepared solely lor informational purposes and is not an offer to buy or sel! or a solicitation of an offer to buy or selt any securily or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 2 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the Outstanding as of the
CREDIT SCORE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
N/A ! $280,000.00 0.11%
580 to 659 1 220,654.84 0.08
600 to 619 3 2,356,500.00 0.89
620 to 639 17 5,297,244.00 2.01
640 to 659 29 12,530,538.86 4.75
660 to 679 65 24,723,385.00 937
680 10 699 89 28,884,614.99 10.94
700to0 719 96 35,913,477.61 13.60
720 t0 739 95 38,421,863.23 14.55
740 10 759 98 34,396,968.55 13.03
760 to 779 103 38,939,341.49 14.75
780 to 799 81 32,716,842.26 12.39
800 t0 819 29 9,179,550.00 3.48
820 to 839 1 120,000.00 0.05
Total: 708 $263,980,980.82 100.00%
% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
AMORTIZATION Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Interest Only 708 $263,980,980.82 100.00%
Total: 708 $263,980,980.82 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
DOCUMENTATION Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Full 353 $102,785,116.91 38.94%
Limited 186 83,283,194.96 31.85
Alternative 84 38,731,050.32 14.67
Lite 82 38,334,618.63 14.52
NR 3 847,000.00 0.32
Total: 708 $263,980,980.82 100.00%

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an ofter to buy o sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform (o
the 1erms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 2 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Qutstanding as of the Outstanding as of the
OCCUPANCY Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Primary 613 $228,231,365.44 86.46%
Second Home 72 29,414,114.71 11.14
Investment 23 6,335,500.67 2.40
Total: 708 $263,980,980.82 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
PROPERTY TYPE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Single Family Residence 436 $164,856,825.68 62.45%
PUD 190 72,467,408.61 27.45
Condo 73 22,566,255.70 8.55
2-4 Family 7 2,887,990.82 1.09
Co-aop 2 1,202,500.00 0.46
Total: 708 $263,980,980.82 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
PURPOSE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Purchase 286 $111,228,143.47 42.13%
Cash Out Refinance 227 92,764,202.40 35.14
Rate/Term Refinance 195 59,988,634.95 22,72
Total: 708 $263,980,980.82 100.00%

The information herein has been prepared solely for informational putposes and is not an oftier ta buy or sell ar a solicitation of an offer to buy or sell any security or instrument or 1o participate in any trading
strtegy. No representalian or warranly can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or wransactions will conform to
the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 2 — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate

Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the

STATES Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Alabama 2 $592,900.00 0.22%
Alaska 2 494,006,00 0.19
Arizona 50 14,923,424.99 5.65
Arkansas 1 150,400.00 0.06
California 179 89,348,326.76 33.85
Colorado 28 8,664,068.49 3.28
Connecticut 3 1,085,600.00 0.41
Detaware 1 262,000.00 0.10
District of Columbia 2 1,302,400.00 0.49
Florida 74 27,916,667.34 10.58
Georgia 25 5,748,545.00 2.18
Hawaii 4 1,788,500.00 0.68
Idaho 1 288,000.00 0.1
[ilinois 18 7,856,802.00 2.98
Indiana 2 493,400.00 0.19
Kansas 5 614,650.00 0.23
Kentucky 3 491,560.00 0.19
Louisiana 1 188,000.00 0.07
Maryland 19 6,536,138.57 2.48
Massachusetts 11 3,601,675.00 1.36
Michigan 35 10,355,623.99 3.92
Minnesota 12 3,685,059.86 1.40
Missouri 1 192,500.00 0.07
Montana 2 333,000.00 0.13
Nebraska 1 300,000.00 0.11
Nevada 11 6,521,250.00 247
New Hampshire 1 302,000.00 0.11
New Jersey 20 12,362,650.00 4.68
New Mexico 3 229,250.00 0.09
New York i9 11,775,800.00 4,46
North Carolina 22 8,165,660.00 3.09
North Dakota 1 78,600.00 0.03
Chio 48 8,367,133.98 3.17
Oregon S 953,000.00 0.36
Pennsylvania 12 3,745,675.00 1.42
South Carolina 5 1,689,200.00 0.64
Tennessee 3 546,600.00 021
Texas 14 2,800,390.00 1.06
Utah 7 1,443,535.00 0.55
Virginia 20 6,139,365.00 2.33
Washington 30 10,666,204.84 4.04
West Virginia i 175,000.00 0.07
Wisconsin 2 312,000.00 0.12
Wyoming 2 494.419.00 0.19
Taotal: 708 $263,980,980.82 100.00%

The information herein has been prepared solely for informational purposes and is not an offer to buy o sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty ¢an be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to

the terms hereof. Please refer to the important information and qualifications on the second page hereot when reviewing this information. iig : :
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TOTAL CURRENT BALANCE
NUMBER OF LOANS

AVG CURRENT BALANCE
AVG ORIGINAL BALANCE

WAVG LOAN RATE
WAVG EXPENSE FEE™”
WAVG NET LOAN RATE

WAVG GROSS MARGIN
WAVG MAXIMUM LOAN RATE

WAVG ORIGINAL LTV
WAVG EFFECTIVE LTV®

WAVG CREDIT SCORE

WAVG ORIGINAL TERM
WAVG REMAINING TERM
WAVG SEASONING

WAVG NEXT RATE RESET
WAVG RATE ADJ FREQ
WAVG FIRST RATE ADJ FREQ

WAVG 10 ORIGINAL TERM @
WAVG I0 REMAINING TERM &

TOP STATE CONCENTRATIONS($)

MAXIMUM ZIP CODE
CONCENTRATION(S)

FIRST PAY DATE

RATE CHANGE DATE
MATURITY DATE

Interest-Only Loans only.

Sequoia Mortgage Trust 2004-7

Group 3 — Mortgage Loans

$263,696,973
772

$341,576
$341,578

3.262%
0.382%
2.880%

1.797%
11.999%

70.80%
70.32%

733

343 months
343 months

0 month

6 months
6 months

6 months

104 months
103 months

CA(32.41%),FL(9.95%),C0O(5.02%),AZ(4.77%),VA(4.58%)

92037(1.40%)

Expense Fee is defined as the sum of the servicing fee and the trustee fee.
Effective LTV is defined as the following: original loan balance less amount of the pledge account divided by the less of the appraised values or
sales price of the property.

As of the Statistical Cut-Off Date

Minimum

$50,000
$50,000

2.250%
0.381%
1.820%

1.250%
9.375%

13.40%
13.40%

576

300 months
294 months

0 month

1 month
6 months

6 months

60 months
46 months

05/01/03
07/01/04
12/01/28

Maximum

$1,920,000
$1,920,000

3.750%
0.631%
3.370%

3.500%
12.500%

100.00%
95.00%

832

360 months
360 months
14 months

6 months
6 months

6 months

120 months
120 months

08/01/04
01/01/05
07/01/34

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell o a solicitation of an offer to buy or sell any security o instrument or Lo participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transagtions will conform to
the terms hereof. Please refer o the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 3 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the Outstanding as of the
INDEX Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
6 M LIBOR 772 $263,696,972.71 100.00%
Total: 772 $263,696,972.71 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Qutstanding as of the
DELINQUENCY Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Current 772 $263,696,972.71 100.00%
Total: 772 $263,696,972.71 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

CURRENT BALANCE (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0.01 to 100,000.00 48 $3,858,395.97 1.46%
100',000.01 to 200,000.00 228 35,088,913.77 13.31
200,000.01 to 300,000.00 182 45,709,478.98 17.33
300,000.01 to 400,000.00 116 40,720,141.57 15.44
400,000.01 to 500,000.00 63 29,062,158.98 11.02
500,000.01 to 600,000.00 42 23,288,865.17 8.83
600,000.01 to 700,000.00 31 20,123,049.99 7.63
700,000.01 to 800,000.00 18 13,941,319.30 5.29
800,000.01 to 900,000.00 9 7,663,500.00 2.91
900,000.01 to 1,000,000.00 14 13,489,598.99 5.12
1,000,000.01 to 1,100,000.00 1 1,061,600.00 0.40
1,100,000.01 to 1,200,000.00 3 3,513,950.00 1.33
1,200,000.01 to 1,300,000.00 2 2,550,000.00 0.97
1,300,000.01 to 1,400,000.00 3 4,120,000.00 1.56
1,400,000.01 to 1,500,000.00 4 5,930,000.00 2.25
1,500,000.01 to 1,600,000.00 3 4,724,000.00 1.79
1,600,000.01 to 1,700,000.00 1 1,625,000.00 0.62
1,700,000.01 to 1,800,000.00 3 5,307,000.00 2.01
1,900,000.01 to 2,000,000.00 1 ‘ 1,920,000.00 0.73
Total: 772 $263,696,972.71 100.00%

The information herein has been prepared solely for informational purpses and is not an offer to buy or seli or a solicitation of an offer to buy or seil any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any luture offer of securities, instruments or transactions will conferm to
the terms hereof. Please refer 1o the important information and qualifications on the second page hereol when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 3 ~ Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
LOAN RATE (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
2.001 to 2.250 1 $1,000,000.00 0.38%
2.251 t0 2.500 6 1,505,600.00 0.57
2.501 10 2.750 36 13,519,800.00 5.13
2.751 to0 3.000 116 39,653,812.39 15.04
3.001 to 3.250 224 78,965,493.69 29.95
3.251 t0 3.500 312 99,163,557;03 37.61
3.501 to 3.750 77 29,888,709.60 11.33
Total: T am T 6163,696,972.71 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Qutstanding as of the
GROSS MARGIN (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
1.250 il $3,016,700.00 1.14%
1.375 22 6,639,450.00 2.52
1.500 i 41,045,792.00 15.57
1.625 ' 125 43,795,870.78 16.61
1.750 140 44,111,270.65 16.73
1.875 162 52,528,997.61 19.92
2.000 97 36,198,589.77 13.73
2,125 61 20,390,262.92 793
2.250 40 13,826,038.98 5.24
2.500 2 1,820,000.00 0.69
3.500 ! 324,000.00 0.12
Tota): 772 $263,696,972.71 100.00%

The information herein has been prepared solely for informational purposes and is not un offer to buy or sell or 1 solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or warranty can be given with respect 10 the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 3 — Mortgage Loans

As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate
Principal Balance

) Number of Outstanding as of the Outstanding as of the
ORIGINAL TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
300 174 $74,574,956.35 28.28%
360 598 189,122,016.36 71.72
Total: 772 $263,696,972.71 100.00%
% of Aggregate
Principal Balance Principal Balance

Number of Qutstanding as of the Outstanding as of the
REMAINING TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
289 - 294 1 $790,314.30 0.30%
295 -300 173 73,784,642.05 27.98
343 - 348 5 1,644,300.00 0.62
349 - 354 17 3,985,000.00 1.51
355-360 576 183,492,716.36 69.58
Total: 772 $263,696,972.71 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Outstanding as of the
10 REMAINING TERM (Months) " Mortgage Loans Statistical Cut-off Date  Statistical Cut-off Date
43 to 48 5 $1,644,300.00 0.62%
4910 54 17 3,985,000.00 1.51
55 to 60 203 66,837,912.46 2535
1090 114 1 790,314.30 0.30
115t0 120 546 190,439,445.95 72.22
Total: 772 $263,696,972.71 100.00%

®1nterest-Only Loans only,

The information herzin has been prepared solely for informational purposes and is not an ofTer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
stralegy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform 10

the terms hereof. Please refer to the important information and qualifications on the second page hereof when reviewing this information. 1
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Sequoia Mortgage Trust 2004-7
Group 3 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate
Principal Balance

Number of Outstanding as of the Outstanding as of the
PREPAY TERM (Months) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
0 535 $207,130,008.37 78.55%
36 237 56,566,964.34 21.45
Total: 772 $263,696,972.71 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Qutstanding as of the Outstanding as of the
RATE CHANGE DATE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
2004 - 07 2 $427,000.00 0.16%
2004 - 08 6 2,375,049.59 0.90
2004 - 09 8! 3,096,382.40 1.17
2004 - 10 15 6,886,699.99 2.61
2004 - 11 34 11,042,559.90 4.19
2004 - 12 323 110,445,594.42 41.88
2005 - 01 381 125,423,686.40 49.08
Total: 7 5263,696.972.71 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
ORIGINAL LTV (%) Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
10.01 to 20.00 2 $547,000.00 0.21%
20.01 t0 30.00 12 3,312,516.17 1.26
30.01 to 40.00 19 5,434,309.99 2.06
40.01 to 50.00 39 12,309,649.99 4.67
50.01 to 60.00 67 26,856,461.05 10.18
60.01 to 70.00 122 51,017,425.98 19.35
70.01 to 75.00 134 43,434,658.25 16.47
75.01 to 80.00 337 110,324,752.28 41.84
80.01 to 85.00 7 1,598,436.00 0.61
85.01 t0 90.00 14 2,834,789.00 1.08
90.01 t0 95.00 11 1,651,405.00 0.63
95.01 to 100.00 8 4,375,569.00 1.66
Total: 772 $263,696,972.71 100.00%

The information herein has been prepared solely for informational purposes and is not an offer to buy or seii or a solicitation of an offer to buy or sell any securily or instrument ot to participate in any trading
strategy. No representation or warramy can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions wilt conform to

the terms hereof. Please refer 1o the important information and qualifications on the second page hereol when reviewing this information. a7
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Sequoia Mortgage Trust 2004-7
Group 3 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate
Principal Balance

Number of QOutstanding as of the Outstanding as of the

EFFECTIVE LTV © (%) Mortgage Loans Statistical Cut-off Date  Statistical Cut-off Date
10.01 10 20.00 2 $547,000.00 0.21%
20.01 to 30.00 13 3,466,516.17 1.31

30.01 to 40.00 19 5,434,309.99 2.06

40.01 to 50.00 40 13,088,449.99 4.96

50.01 to 60.00 68 28,655,461.05 10.87

60.01 to 70.00 128 53,439,994.98 20.27

70.01 to 75.00 134 43,434,658.25 16.47

75.01 to 80.00 336 109,545,952.28 41.54

80.01 to 85.00 7 1,598,436.00 0.61

85.01 to 90.00 14 2,834,789.00 1.08

90.01 to 95.00 1 1,651,405.00 0.63
Total: 772 $263,696,972.71 100.00%

™ Effective LTV is defined as the following: loan balance less amount of the pledge account divided by the less of the appraised
values or sales price of the property.

The information herein has been prepared solety for informational purposes and is not an offer to buy or seli or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
strategy. No representation or wartanty can be given with respect to the accuracy or completeness of the information herein. or that any future ofler of securities, instruments of ransactions will conform to

the terms hereof. Please refer to the important information and qualifications on the second page hereol when reviewing this information. [@
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Sequoia Mortgage Trust 2004-7
Group 3 — Mortgage Loans
As of the Statistical Cut-Off Date

Number of

Principal Balance

Qutstanding as of the

% of Aggregate
Principal Balance

QOutstanding as of the

CREDIT SCORE Mortgage Loans Statistical Cut-off Date  Statistical Cut-off Date
N/A 1 $148,500.00 0.06%
560to 579 1 154,000.00 0.06

580 to 659 1 120,000.00 0.05

620 to 639 8 2,151,099.00 0.82

640 to 659 35 10,274,339.99 3.90

660 to 679 65 20,271,384.97 7.69

680 to 699 106 34,387,917.06 13.04
700to 719 98 34,075,070.78 12.92

720 to 739 99 29,970,045.37 11.37

740 t0 759 m 43,389,095.52 16.45

760 to 779 119 45,999,575.75 17.44

780 to 799 88 28,831,873.97 10.93

800 to 819 39 13,650,570.30 5.18

820 to 839 1 273,500.00 0.10
Total: 772 $263,696,972.71 100.00%

% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the
AMORTIZATION Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Interest Only 772 $263,696,972.71 100.00%
Total: 172 $263,696,972.71 100.00%
% of Aggregate
Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

DOCUMENTATION Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Full 474 $142,978,008.08 54.22%
Limited 185 73,927,113.83 28.03
Alternative 56 27,120,811.00 10.28

Lite 55 18,471,039.80 7.00

NR 2 1,200,000.00 0.46
Total: 772 $263,696,972.71 100.00%

The information herein has been prepared solely for informational purposes and is not an offer 1o buy or sel! or a solicitation of an offer to buy or sell any security or instrument or 1o participate in any trading
strategy. No representation or warranty can be given with respect 1o the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereof. Please refer to the imporiant information and qualifications on the second page hereof when reviewing this information.
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Sequoia Mortgage Trust 2004-7
Group 3 — Mortgage Loans
As of the Statistical Cut-Off Date

Principal Balance

% of Aggregate

Principal Balance

Number of Outstanding as of the Outstanding as of the
OCCUPANCY Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Primary 700 $236,450,379.42 89.67%
Second Home 60 23,356,152.29 8.86
Investment 12 3,890,441.00 1.48
Total: 772 $263,696,972.71 100.00%

% of Aggregate
Principal Balance Principal Balance

Number of Qutstanding as of the Outstanding as of the
PROPERTY TYPE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Single Family Residence 472 $162,689,823.45 61.70%
PUD 224 80,017,787.46 30.34
Condo 72 20,238,061.79 7.67
Co-op 3 631,000.00 0.24
2-4 Family 1 120,300.00 0.05
Total: 772 $263,696,972.71 100.60%

% of Aggregate
Principal Balance Principal Balance

Number of Outstanding as of the Qutstanding as of the
PURPOSE Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date-
Purchase 269 $114,502,270.60 43.42%
Rate/Term Refinance 297 82,342,477.14 31.23
Cash Qut Refinance 206 . 66,852,22497 25.35
Total: 772 $263,696,972.71 100.00%

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to pariicipate in any trading

strategy. No representation of warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities, instruments or transactions wil} conform to

the terms hereof. Please refer to the important information and qualifications on the second page hereol when reviewing this information. o
—
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Sequoia Mortgage Trust 2004-7
Group 3 — Mortgage Loans
As of the Statistical Cut-Off Date

% of Aggregate

Principal Balance Principal Balance
Number of Outstanding as of the Outstanding as of the

STATES Mortgage Loans Statistical Cut-off Date Statistical Cut-off Date
Alaska 1 $200,450.00 0.08%
Arizona 59 12,566,999.96 4.77
Arkansas 1 130,000.00 0.05
California 175 85,454 31571 32.41
Colorado 41 13,224,665.00 5.02
Connecticut S 1,662,100.00 0.63
Delaware 1 1,128,000.00 043
Florida 74 26,226,102.93 9.95
Georgia 35 9,299,005.99 3.53
Hawait 1 520,000.00 0.20
Idaho ! 77,300.00 0.03
Winois 18 6,051,569.00 2.29
Indiana 3 625,200.00 0.24
Kansas 2 734,000.00 0.28
Kentucky 2 485,250.00 0.18
Louisiana 4 932,000.00 0.35
Maryland 22 10,003,725.00 3.79
Massachusetts i4 7,760,599.00 2.94
Michigan 7 3,480,720.80 1.32
Minnesota 8 2,882,087.00 1.09
Missouri 3 638,150.00 0.24
Montana 1 49,999.99 0.02
Nevada 25 6,896,899.90 2.62
New Jersey 15 7,060,350.00 2.68
New Mexico 4 432,700.00 0.16
New York 6 1,674,599.99 0.64
North Carolina 24 6,834,197.40 2.59
Ohio 55 9,387,762.99 3.56
Oklahoma 1 ; 215,000.00 0.08
Oregon 11 1,959,779.99 0.74
Pennsylvania 14 3,571,434.08 1.35
Rhode Island 3 1,172,000.00 0.44
South Carolina 18 6,740,435.00 2.56
Tennessee 7 1,987,600.00 0,75
Texas 38 10,223,549.99 3.38
Utah 14 3,511,850.00 1.33
Virginia 36 12,083,303.00 4.58
Washington 21 5,010,470.00 1.90
West Virginia 1 112,800.00 0.04
Wisconsin 1 689,500.00 0.26
‘Total: 772 $263,696,972.71 100.00%

The information herein has been prepared solely lor informational purposes and is not an olTer 10 buy or seil or a solicitation of an offer to buy or sell any security or instrument or (o participate in any trading
strategy. No representation or warranty can be given with respect to the accuracy or completeness of the information herein, or that any {uture offer of securities, instruments or transactions will conform to
the terms hereof. Please refer to the imponant information and qualifications on the second page hereol’ when reviewing this informaticn.
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Discount Margin Table {Te Call)

Prepayment Speed

10% CPR 15% CPR 20% CPR 25% CPR 30% CPR

Discount Margin _Discount Margin _ Discount Margin _Discount Margin _ Discount Margin

A-2

Price 100.060000
WAL

Mod Dur

Principal Window

3 31 31 31 3
7.50 5.23 3.90 3.03 2.44
6.76 4.83 3.66 2.88 2.34

Aug04 - Mar22 Aug04 - Sepl7 Aug04 - Sepl4 Aug04 - Jull2 Aug04 - Janil

A-3-A

Price 100.060000
WAL

Mod Dur

Principal Window

33 33 33 33 33
7.44 520 3.89 3.03 2.44
6.53 4.71 3.59 2.84 231

Aug04 - Mar22 Aug04 - Sepl7 Aug04 - Sepl4 Aug04 - Jull2 Aug04 - Janl |

A-3-B

Price 100.00000
WAL

Mod Dur

Principal Window

55 55 55 55 55
7.44 5.20 3.89 3.03 2.44
6.44 4.66 3.57 2.82 2.30

Aug04 - Mar22 Aug04 - Sepl7 Aug04 - Sepl4d Aug04 - Jull2 Aug04 - Janl1

Price 100.00000
WAL
Mod Dur

Principal Window

B-1

Price 100.00000 > 33 33 35 35
WAL 12.45 8.90 6.69 5.41 4.60
Mod Dur 10.86 8.03 6.17 5.07 434
Principal Window Febl1 - Mar22 Dec08 - Sepl7 Oct07 - Sepl4 Jan07 - Jull2 Aug06 - Jan!1

IB-2

94 94 94 94 94
12.45 8.90 6.69 541 4.60
10.58 787 6.07 5.00 429

Febll - Mar22 Dec08 - Sepl7 Oct07 - Sepl4 Jan07 - Juli2 Aug06 - Janl 1

Yield Table (Te Call)
5% CPR  10% CPR 15% CPR 20% CPR 25% CPR 30% CPR 35% CPR 46% CPR 45% CPR 50% CPR
X-A Yield Yield Yield Yield Yield Yield Yield Yield Yield Yield
Price 2.75638 3873 32,13 25.30 18.00 9.80 0.65 (9.38) (20.35) (32.20) (45.50)
Mod Duration 2.07 2.12 2.15 2.15 2,12 2.07 2.03 1.58 1.95 1.93
BEEM Table (To Call)

5% CPR 10% CPR 15% CPR 20% CPR 25% CPR 30% CPR 35% CPR 40% CPR 45% CPR 50% CPR

A-1** BEEM BEEM BEEM BEEM BEEM BEEM BEEM BEEM BEEM BEEM
Price 102.30974 117 104 89 72 53 33 11 (12) (38) (66)
WAL 11.56 7.44 5.20 3.89 3.03 2.44 2.02 1.70 1.46 1.25
Payment Aug04 - Aug04 - Aug04 - Aug04 - Aug04 - Aug04 - Aug04 - Ang04 - Aug04 - Aug04 - J
Window Oct27 Mar22 Sepl7 Sepl4 Juil2 Janll Dec0? Feb09 Jun08 Nov07
*Assume 1 Month LIBOR is 1.38% and 6 Month LIBOR is 1.84%

**Bond Equivalent Effective Margin is calculated off 6 Month LIBOR

The information herein has been prepared solely for informational purposes and is not an offer (o buy or sell or a solicitation of an olfer to buy or sell any security or instrument or to participate in any trading

steategy. No representation or warranty van be given with respeet to the accuracy or

pl of the inlt ion herein, or that any future offer of securities, instruments or transactions will conform to

the terms hereol. Pleuse refer to the important information and qualifications on the second page hereof when reviewing this information.
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Discount Margin Table (To Maturity)

Principal Window

Aug04 - Jul34

Aug04 - Jul34

Aug04 - Jul34

Aug04 - Jul34

Prepayment Speed 10% CPR 15% CPR 20% CPR 25% CPR 30% CPR
Discount Margin __ Discount Margin _ Discount Margin _ Discount Margin _ Discount Margin

A-2 1

Price 100.00000 32 33 33 33 34

WAL 7.88 5.62 4.24 3.33 2.69

Mod Dur 7.03 513 3.94 3.13 2.56

Aug04 - Jul34

A-3-A

Price 100.00000
WAL

Mod Dur
Principal Window

34

7.82

6.77
Aug04 - Jun34

34
5.59
4.98
Aug04 - Jun34

34
4.23
3.85
Aug04 - Jun34

35

332

3.07
Aug04 - Jun34

35

2.69

2.52
Aug04 - Jun34

A-3-B

Price 100.00000
WAL

Mod Dur
Principal Window

57

7.82

6.68
Aug04 - Jun34

58
5.59
493
Aug04 - Jun34

58

4.23

3.82
Aug04 - Jun34

59

3.32

3.05
Aug04 - Jun34

59
2.69
2.50
Aug04 - Jun34

B-1

Price 100.00000
WAL

Mod Dur

Principal Window

56
13.26
11.41

Febll - Jul34

57

9.72

8.63
Dec08 - Jul34

57
7.42
6.73
Oct07 - Jui34

58

6.10

5.62
Jan07 - Jul34

58

5.24

4.88
Aug06 - Jul34

B-2

Price 100.00000 % 97 %8 98 99
WAL 13.26 9.72 7.42 6.10 5.24
Mod Dur 11.09 8.44 6.61 5.53 4.82
Principal Window Febll - Jul34 Dec08 - Jul34 Oct07 - Jul34 Jan07 - Jul34 Aug06 - Jul34
Yield Table (To Maturity)
5% CPR  10% CPR 15% CPR 20% CPR 25% CPR 30% CPR 35% CPR 40% CPR 45% CPR $50% CPR
X-A Yield Yield Yield Yield Yield Yield Yield Yield Yield Yield
Price 2.75638 38.73 32.15 2543 18.52 11.20 3.48 (4.53) (12.80) (21.60) (30.82)
Mod Duration 2.07 2.12 2.18 2.23 2.28 2.35 243 2.53 2.66 2.82
BEEM Table (To Maturity)
5% CPR 10% CPR 15% CPR 20% CPR 25% CPR 30% CPR 35% CPR 40% CPR 45% CPR 50% CPR
A-1#% BEEM BEEM BEEM BEEM BEEM BEEM BEEM BEEM BEEM BEEM
Price 102.30974 117 105 92 77 60 42 22 1 22) (48)
WAL 11.84 7.83 5.59 4.23 332 2.69 2.23 1.87 i.60 1.38
Aug04 - Aug04 - Aug04 - Aug04 - Aug04 - Aug04 - Aug04 - Aug04 - Aug04 - Aug04 -
Payment Window Jun34 Jun34 Jun34 Jun34 Jun34 Junl4 Jun34 Jun34 Jun34 Apr34

*Assume | Month LIBOR is 1.38% and 6 Month LIBOR is 1.84%
**Bond Equivalent Effective Margin is calculated off 6 Month LIBOR

The information herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading
sirategy. No representation or warranty can be given with respect to the accuracy or completeness ol the information herein, or that any future offer of securities, instruments or transactions will conform to
the terms hereofl. Please refer to the important information and qualifications on the second page hereol when reviewing this information.
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Sequoia 2004-7

F Weighted T
Number Yo of Weighted ~ Average  Weighted Weighted
of Total Total  Average Average  Original Average  Weighted  Average  Percent
Mortgage Current  Current Current FICO  Subject  Effective  Average Gross Full
Current Balance Loans Balance  Balance Balance Score LTV LTV Coupon Margin Doc
0.01 - 1,000,000.00 1,457 467,715,849.96 R9.54 321,013 7316 70.61 70.30 3.302 1.819 58.2
1,000,000.01 - 1,100,000.00 4 4,158,000.00 0.30 1,039,500 731.0 69.98 69.98 3.085 1.748 515
1,100,000.01 + 1,200,000.00 3 3,485,700.00 0.67 1,161,900 735.1 63.01 63.01 3.292 1.876 66.7
1,200.000.G1 - 1,300,000.00 [ 7.537,150.00 144 1,256,192 736.8 66.35 66,35 3.369 1841 338
1,300,000.01 - 1,400,000.00 7 9,551,000.00 1.83 1364429 7433 67.64 67.64 3.178 1732 286
1,400,000.01 - 1,500,000.00 3 4,366,841.00 0.84 1455614 717.0 67.28 67.28 3.28% 2.003 327
1,500,000.01 - 1,600,000.00 2 3,112,500.00 Q.60 1536,250 688.3 72.11 7211 3.252 1.873 49.4
1,600,000.01 - 1,700,000.00 2 3,369,339.65 0.65 1,684,670 714.1 70.00 70.00 3.252 1813 100.0
1,700,000.01 - 1,800,000.00 3 5,269,312.50 101 1,756,438 7338 €2.76 62.76 3,166 1.709 66.3
1,800,000.01 - 1,900,000.00 1 1,860,000.00 0.36 1,860,000 714.0 §0.00 60.00 2.875 1.750 100.0
1,900,000.01 - 2,000,000.00 6 11,908,234.00 228 1,984,706 7043 70.36 70.36 3.334 1.688 0.0
Total: 1,494 522,333.927.12 100.00  349.621 730.8 7030 70.01 3.296 1815 36.3

Thix information is being dedivered io o specific mumber of prupecive sophisticutcd imestors in onder i axsid thea in detcrmining whether ihey: have un interest in the spe of scewrity deseribed herein, it has bocn prepared solely for information purposes and te ot an offer to buy ar scll or a solicitaion of an offer to by or
set] ans security o instrumeni or ko purticipute b any irading sivategs. This maicrial i baxed on information that Morgun Siauiey & Co. incurparated {"Morgen Stanlcy™ couviders reliuble: Margan Stenley merkes o represcutiiion or warrenty with respect in the aceniracy or compleloncst of the iuformation. or with reypeet
10 the terms of any finure offer of seuritics conforming 10 the terms heronf Any vk rifor of sccwrities would be made pursant io a definitive Provpoenis or Privete Placomeni Moworandnn, e the east may be, preparcel by the issiner which conld cuuniain muteric! informarion wot eontained herein anel to which i

o e purchasors arc referrod, In the cven of any sueh offering. this information shali be decmed superxcrdect, amended and supple 1 its cmtireyy by such Presipoctns or Frivee Placemican Monorenciim. Sich Prosporins or Private Placement Memoredum will coniain ll muterinl informarion i respect o ity
<ecuritics offered thopehy and any: doclkion 1o imvest i xich scenrities shonld be made solely i relianes npon sich Prospoenis or Private Pliccment Menerandim. The information coutuinead here in may b¢ Based wi ecriain joni regurding mark thons an nariers mid éc therefim subjcct o changr. 1
make ions regunling th ofsuch or the likelibood that any’ of stk asstumptions will coincide with uctual market conditions or cvents, and this ysaterial xhonild st be redicd on for such prrpuses, No represemanon i mode that wy reans iudicated will be ovhieved, Changes po ib:

avsumpiions sy’ bave @ matcrial impect on anty retuens dciailecd Morgan Stanfcy discluime any et all Nabitity relating i this information, inclinding wthoret imtation any express or implicd represcmations or werrantics for, xiatomcits contatned tn, ad umixsions from the iaformation contained here in, Addiiionn]
infarmation is avutlablc spon experst, Morgan Susiey aid orherx assoetaicd with it may have posiions in, and mey cflect trowsoctioa in, sccturiries ane insimments of ixswers meaitioned herein and may ulio perform or scok to perform imestment banking serviees for ke lsstry of such securirics and instrumens. Past
performance i wet neecssoriy indicative of fuire results, Price and avoilahilis: are swbject ta ehange without voicc. Liformation containcd i thix miterial fx current ax of the date appearing on this saterial cuy: Inforvation i this miatcrial regarding any asses backing any soauritics discracl herein superececs all prior

* nfoermation regarding sich wsrcts, Morgn Staniey:is acting e the lead underwrinr and vl aeting o ageat for the iver or its affiliotes i cnection with the propated transaciion. To or reecders worldwide; Jn adlition, plcsexe moe hat this prblication has heos issued by Morgan Stanly:, approver by Morgan Sk
Lnicrational Limitcd. a member uf The Securitics wid Fiutures Authority. and by Morgan Stanlcy Japen Lid We recommend thar such investors obis the ubvice: r) their Morgen Suwdcy. Morgan Stanley: intcmertional or Morgun Stanley- Japun L represeniarive: abord the imesnenis concerved. NOT FOR DISTRIBUTION
TO PRIVATE CUSTOMERS A4S DEFINED BY THE UK. SECURITIES AND FUTURES AUTHORITY.
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Sequoia 2004-7

Weighted
W Number % of Weighted  Average  Weighted Weighted

of Total Total  Average  Average  Original ~ Average Weighted  Average Percent

Mortgage Current  Current Current FICO  Subject Effective  Average Gross Fult

Current Bafance Loans Balance  Balance Balance Score LTV LTV  Coupon Margin Doc
0.0t - 1,000,000.00 685 225.000,989.15 85.23 328,469 9.0 70.57 70.07 322 1.876 4d.1
1,000,000.01 - 1,100,000.00 4 4,253,891.67 1.61 1,063,473 776.1 80.98 71.25 2532 13735 0.0
1,100,000.01 - 1,200,000.00 3 3,464,400.00 131 1,134,800 7377 80.00 80.0C 2.544 {419 0.0
1,200,000.01 - 1,300,000.0 1 1,235,500,00 0.47 1,235,500 726.0 70.00 70.00 3.875 2.250 0.0
1,300,000.01 - 1,400,000.00 2 2,680,500.00 102 1,340,250 700.2 75.10 75.10 2.872 1.620 0.0
1,400,000.01 - 1,500,000.00 2 3,000,000.00 f.14 1,500,000 746.0 46.99 46.99 3.375 1.813 50.0
1,600,000.01 - 1,700,000.00 1 1,699,250.00 0.64 1,699,250 791.0 100.00 69.99 2.625 1.375 0.0
1,700,000.01 - §,800,000.00 1 1,704,000.00 0.65 1,704,000 730.0 80.06 80.00 2.625 1.375 00
1,800,000.01 - 1,900,000.00 2 3,626,000.00 137 1,813,000 667.9 63.65 63.65 3.875 2.230 0.0
1,900,000.01 - 2,000,000.00 4 7,926,750.60 3.00 1,981,688 7251 51.9% 51.99 2.961 1.745 25.4
2,000,000.01 >= 3 $,389,700.00 3.56 3,129,900 703.1 82.08 62.61 3132 1.967 0.0
Total: 708 263,980,980.82 100.00 372,854 7283 70.65 69.18 3.193 1.859 389

This tufisrmation £ bing defivered to o speeific mber af prospective suphistieatcd investors in ondes b axsisi them in detcrmining whether they: have um intcresi in the b of securily described hescin, It has bovn prepance solely for infirmtion puypoxy i ix not an offer to bty or selil ar a sodicitation of an cffir 1a by or
scll auy sconripy or instriment v o participatc in ay pading sirategy, This materivl fs bascd ow Information that Margan Stanley & Co. Incorprated t™Morgen Stanley”™) cousidders reliable. Morgan Skanley inkes 1o reprexcrtation r wiermty itk respeet to the arcvcy: or compleiecss of ibe infannation. o \ith respeet
o the terms of any: fitirc uffer of secuuriticy confisrmiug to ihe ierms horeuf. Ay such offer of sccuritics would be made pursuant fo a definiiive Prospoenss or Privwie Placement Mconanchan, as the cas may be. preparcd by the fstner which culd contain imatcrial infomation e herein el to which the
praspective puschascrs arc referred. n the cveut of uny such offering, this information <hall be decmed superveded. amended i supplesented in its cninely: by xixch Proxpecns or Privote Placencat Memorundion. Such Prospeetius or Priveie Placema Memoraudion will cowiain all mattcrial information in respect of wny
‘sccurtics afercd thereby aud awy decivion o it in sinch xecurilics shold be imade soledy in religce wpon sich Prospecnts or Privaie Placement Memoranhum. The informariost erntaineed hore br mey: be basce v certain asswmptions rugueding market conditions and other matters and i therefore subject to change. We
make na reganting the of st or the likciibood thut any: of siich asmimpiions il colncide with achusl markcs covditions v evcats, aind ibi matertal shonid not be relfed on for vueh purposes. No represcntation i avasde that wny e snddesnicel wil be ackicved, Chngey i the:
assumptions may v a makerial bnpoct on any: repims detarled. Morgar Siaicy disclaims any and l liability reliing (0 this informatin. incluing Without limitistion any expecss or implicd rep fons o warrthics Jor. ined in. and omissions frovm the informution containeed Acre in. Adrlinonal
infirmation i« available ugon roguest Morgan Stanley and oibers axsociated with i may have pasttions i, and wiay effect trowsaction i, sccuriics and instruments of teicrs mantioned herci and mayalso perfimn or seck to perform invertn anking services for the icuers of such cccurtties and insiruents, Pust
perirmancs s not wecessarils- indicatye o futre reides, Price and avnilabiligare weSjcet o chamge withaut nosice. Information contained i hie imaicrial i currnt s of the dete appenrieg o this maetcrial el hformaiiom in this maiiziol pcgaring muy nsscts brcking any sectiriics disenased herein superecdes nf prive
information regarding sich axsots. Morgan Sianicy is acting ax the lead wnderwriter an nol ecting s agowt for the i or it uffialcs in cmncetion with the propuascd pmsaction. To onur revders warlebride: In acfition, please noie tha ihis pribiication has hoen fxsued by Morgan Sty appraved by Margun Stanley |
Intermational Limitcd. @ member of The Sccurtticx and Fitttres Awborsy. il by Morgan Swmicy Japan Lid We recommend tha such investors ahuin the acice of their Meorgan Sianley, Morgan Stantcy: Interwational o Margan Stankcy Japan Lid represemtaiive abowt the ivesonente concermel, NOT FOR DISTRIBUTION
TO PRIVATE CUSTOMERS AS DEFINED BY TUE UK. SECURITIES AND FUTURES AUTHURITY.
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Sequoia 2004-7

Weighted
Number Yof Weighted ~ Average  Weighted Weighted

of Total Total  Average Average  Original Average  Weighted  Average  Percent

Mortgage Curent  Current Current FICO Subject  Effective  Average Gross Full

Current Balance Loans Balance  Balance Balance Score LTV LTV Coupon Margin Do¢
0.01 - 1,000,000.00 751 232,945,422.7( 83.34 310,180 7325 70.46 70.18 3.265 1.807 574
1,000,000.01 - 1,100,000,00 1 1,061,600.00 040 1,061,600 782.0 80.00 80.00 3125 1.500 0.0
1,100,000.01 - 1,200,000,00 3 3,513,950.00 133 L171,317 722.0 68.22 68.22 3.166 1 0.0
1,200,000.01 - 1,300,000.00 2 2.550,000.00 0.97 1,275,000 7778 83.75 68.45 3.370 1.748 Q.0
1,300,000.01 - 1,400,000.00 3 4,120,000.00 1.56 1,373,333 7654 74.57 74.57 3.374 1.956 3.0
1,400,000.01 - 1,500,000.00 4 5,930,000.00 225 1,482,500 708.9 397N 59.71 31375 1.874 175.9
1,500,000.01 - 1,600,000.00 3 4,724,000.00 1.79 1,574,667 752.0 £0.00 80.00 3.167 1.342 0.0
1,600,000.01 - 1,700,000.00 i 1.625,000.00 0.62 1,625,000 766.0 63.00 65.00 3.000 1.750 100.0
1,700,000.01 - 1,800,000.00 3 5,307,000.00 201 1,769,000 7357 79.00 65.44 3.086 1.583 32.9
1,900,000.01 - 2,000,000.00 1 1,920,000.00 0.73 1,520,000 720 80.00 80.00 3.375 1.300 0.0
Total; 772 263,696,972.7% 100.00 341,576 7335 70.80 70.12 3.262 1.797 54.2

This infrmation ix being deliverced i u specific mmber of prospecive suphisticatce investars in ardor in assist them in dorermining whether they have an inierest in the hpa of seatrity deseribed hercin, It hes been prepared sodely for information purpases and i nol aw offir to by ar scil or o soticitation of an offér to buy o
cll any xovurity or irstrumend o tn participets in any tuding strategy. Thiy material is Based on information thist Morgan Stanley & Con Inooporied 1 "Morgan Stanley ™ considers roliable. Morgan Stanfcy: makes rio represontation or warpanty with repeci o 1he ucawrocy or eamplolencss of ihe informatian, or with reypee
10 the terms of any fiture offer of secwritics conforming to the 1crms hercof. Any sueh affer of securitics wiudd be uade pursaant 1o a defininve Praspecnts or Private Ploccment Memoeandion, s the cose muy: be. prepared by: the ixaice which could contisin materied Informulion nol contained hercin and to which the
prowpective purchesars arc referred, In the event of any swch offering, this tnformaiios xball b decned superscded. amended utd suppleented in its entirey by such Prespeetis or Privar: Placement Mmwrandion. Such Prospecies or Private Placoment Memorancdiun will conain oll material informtion it mapoct of any:
sccuritics offercd theechy and wisy decision 10 fvest in such securities thowld be made yolcly in rellanee upone such Prospactrs or Private Placoment Me dan, The infosrmmati ined here i ey be baascd on corinin axstumplions pegarding market conditions wd other maticrs and i« thercfore xubjeet to change. e
make no reganding the b of meh kelibood that any of such asnempiions will coincide with aetial market conditions or cvents. and this maicrial siordd it by rodicd on for such purposes, No rcprescutarion i e thn any retrus indicatod will be ochicred, Changes to the
asstimphions may bave & mutericl impact on aily: returts detallced, Morgan Staley discluinms uny anel all liahility relating to this information. including withont limiiation any express or implice represcutitions or warrmics for, stalements contaited in, amd omissions from the informarion coniaincd here fu. Additional
informatio is available upon requext. Morgan Sionley and othiers associated with it may have positions in. amd ey cffect masnsarrion in. scctrities and instronenis of ivsucrs wentivned herein intd way alvo perfirm or seck to perfirm investwent bawking services fr the isstucrs aof such secitics and invipunents. Posi
pcrfarmance i wot eccssarily indicative of fitre rexults. Pricc and avatlahilly are subjcet 1o chumge without noties, Iiformation contained s this material is current it of the date agpearing on this matcrial amily:, Information in this material regardarg any assets backing oy seewritics disensscd herein superceddes old prior
infirratine rrgarding such assets, Morgan Standcy i wcting ux the load nderwriter und not wcting ax ageu for the ixsucy or ite affifiutes in eomcetion with the propased tromsetion. Tos erer rcaders wirdhvicke: du additfon. please nate thet this publication hew been issecd by Morgan Stantey, approved by Morgan Simiey
Tkcrnationa] Limited, a member of The Securtties ind Fuinres Awthority. amid by Margote Suanicy Japan Lid, We rocommend thas srich imvstors abain the acvice of their Morgan Stanley, Morgan Stanicy: Intemmationad or Morgan Stanley: Jagnt L. represcatative whot ihe bovstmients concerned. NOT FOR DISTRIBUTION
TV} PRIVATE CUSTOMERS 1S DEFINED BY THE UK. SECURITIES AND FUTURES AL THORITY.
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Sequoia 2004-7

Weighted
Number Y of Weighted ~ Average  Weighted Weighted

of Total Tota)  Average  Avernge Original  Average Weighted Average Pereem

Mortgage Current  Current Current FICO Subject  Effective  Average Gross Full

Current Balance Loans Balance  Balance Balance Score LTV LTV  Coupon Margin Doc
0.01 - 1,000,000.00 2,893 925,662,261.82 88.16 319,966 73t2 70.57 7021 3.273 1,830 546
1,000,000.01 - 1,100,000.00 9 5,473,491.67 0.50 1,032,610 756.9 76.04 71.67 2.841 1.553 226
1,100,000.01 - 1,200,000.00 9 10,464,050.00 .00 1,162,672 73135 70.38 70.38 3.002 1.670 222
1,200,000.01 - 1,300,000.00 9 114,322,630.00 1.08 1,258,072 744.9 70.66 67.22 3425 1.844 22.5
1,300,000.01 - 1,400,000.00 12 16,351,500.00 1.56 1,362,625 7418 70.6} 7061 3177 1.780 250
1,400,000.0t - 1,500,000.00 9 13,296,841.00 127 1,477427 7199 59.33 59.33 3.347 1.902 559
1,500,000.01 - 1,600,000.00 5 7.336,500.00 0.75 1,567,3C0 26,7 76.87 76.87 3.200 1.674 19.6
1,600,000.01 - 1,700,000.00 4 6,693,589.65 0.64 1,673,397 746.2 76.40 68.78 3,032 1.686 74.6
1,760,000.01 - 1,800,000.00 7 12,280,312.50 117 1,754,330 734.1 72.17 66.31 3.056 1.608 42.7
1,800,000.01 - 1,900,000.00 3 5,486,000.00 0.52 1,828,667 683.5 62.4) 62.41 3.536 2.080 339
1,900,000.01 - 2,000,000.00 11 21,754,984.00 2.07 1,977,726 26 64.32 64.52 3.202 1.692 92
2,000,000.04 >= 3 9,389,700.00 0.89 3,129,900 703.1 82.08 62.61 3.132 1.967 0.0
Total: 2.974 1,050,011,880.64 100.00 353,064 730.8 70.51 69.83 3.262 1.821 514

Thix information is being delivercd i a specific untber of prospeenive sophisicated investors i onder 1o asist ihcom i determiniug whether they: have at interest in the type of sccurity described hercin, 1t has heen preparcd vololy for tuformation purpase and i not an offir ti buy vr sell vr @ soliciution of wn offir o buy or
sell any xequrty or instumet or to participaie i wny irading srusegy:. This iaicrial s bused ot information thot Morgan Senley & Co. Incorparated ¢"Morgan Sianley™) cuttsivders reliuble. Morgan Suley makcs no represcutation o warrenty with respect ta the aecimey: or cmpletenexs of the infrmation. or vith repeet
1o the terns of ans fiere offer of vecurities Coufarming to the crms hereof. duy such offer of sccuritics would be made purswnt fo @ defiuitive Propeetus or Privaie Placement Mcnorando, ax the case may be. prepered by the issiier which cotdd contain materiul information ot contained horei and iuhich the
prowpective prrchasers are referred. In the e of aiy such offcring, this informatin vhall be decmed suporseded, amended and supplemented in its cutirey by suck Proxpecies or Privatc Plocement Memorandym. Siuch Prospectits ur Private Placranian Memorarduns will containn all meateriuf lnforvmtion i ecspeet of any
socvritics affered thereby amd any: decision 1o fimvext i such seewritics showld be miade solely in refiance ipon such Prospoems o Private Placcment Memarandum. The information contained here in may be besed on conain avstmptions regarding markst condition and other maftees und is ihercforc subject in change. We
fe rting ih inns or the likciibood that any: of snch assumpiions will coincid with ectial markct conditions or events. i this matcrial showld nat be redica on for such putposcs. No representation i made that any renerus indicacd will be echivved. Chinuges tu the
avsmptions muy have o mettertad impact oot any returns desailod. Morgon Sionley disclums any and ail liabiliy: rdating o thix informatic selucding without limismtion any exprexs or impliod ropresemiutivns or warnnics for, statcments comtained in, and canisvions frowt the information contained here in. Additional
informarion is available ipan requext. Margnt Siandey und oihers associated with it mary have pasitions in, and may ctfect ransaction in. sccurities and instruments nf ixsucrs micationd heretn end may also perforn or soek 10 perform investoent banking scrvices for the issucrs of xich securities dud instruments. Past
prrformance is ol necessarily indicative of futtire restdis. Price and availubility wre. suhject by change witkort watice. Informaiion contaiied in thir material is curroni as of the date appearing o thYs iatierial anly. Informetion in this matertal regarding any axsets backig eny sceuritics disaesicel herciu suprecdes all prioe
informarion reganiing stuch axeete. Morgin Sieuley is acting as the load undcrwriter nd new acting ax agent for vhe ivster or its affilizics in conmectin with the prupusced transition. T onr roulcns Wrldwide: fi oddition, please nore that this publicanon hus hoes e by Morgan Stanicy. approved by Morgan Stamisy-

Internarienut Linrited, o member of The Scenritics avid Funitres Athortty. and by Morgan Stanlcy Japan Lid. We recommendd that such investors obrain the achice of their Morgan Stanley. Mocgen Stanicy Incrarional or Morgun Stawlcy Jupean Lid. reprosentative abosd the imvesiments cancorned NOT FOR DISTRIBUTION
TO PRIVATE CUSTOMERS AS DEFINED BY T)E v

(K, SECURITIES AND FUTURES AUTIIORITY.
Page 1 of t
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The information herein has been prepared solely for informational purposes and is not an offer to _E< or sell or a solicitation of an offer to buy or sell any security or instrument or to uun:oiuan in any 59:@ strategy. Any such offer to buy or sell any security or instrument or to engage in QO
a transaction would be made only after a prospective participant had pleted its own independent investigation of the ion and received all information it required to make its own i ision, including, where applicable, a review of any offering circular or h
memorandum describing such security or instrument which would contain material information not contained herein and to which prospective participants are referred. In the event of any such offering, this inft ion shall be d d superseded and replaced in its entirety by such

offering circular or No repr or warranty can be given with respect to the accuracy or completeness of the information herein, or that any future offer of securities or transactions would conform to the terms hereof. Morgan Stantey and its affiliates disclaim any and

all liability relating to this information.

The following information may contain general, summary discussions of certain tax, regulatory, accounting and/or legal issues rel to the proposed Any such di ion is ily generic and may not be applicable to or no_....v_nno for any particular recipient's specific

facts and circumstances. Morgan Stanley is not offering and does not purport 1o offer tax, regulatory, accounting or legal advice and this information should not and cannot be relied upon as such. Prior to entering into any prop ipi should determine, in

1 - h

consultation with their own legal, tax, regulatory and accounting advisors, the economic risks and merits, as well as the legal, tax, reg y and g istics and q of the 1

The projections or other estimates in these materials (if any), including estimates of returns or performance, are forward-looking statements based upon certain ptions and are preli y in nature. Actual results are difficult to predict and may depend upon events outside the
issues’s or counterparty’s control. Actual events may differ from those d and ch to any ions may ru<n a material impact on any projections or estimates. Other events which were not taken into account may occur and may significantly affect the analysis. Certain

P

assumptions may have been made for modeling purposes enly to simplify the p ion and/or calculation of any p or , and Morgan Stanley does not purport that any such assumptions will reflect actual future events. Accordingly, there can be no assurance that
estimated retumns or projections will be realized or that actual returns or performance results will not be materially different than those nmmam»wm herein. Any such estimated returns and projections should be viewed as hypothetical. Recipi should conduct their own analysis, using
such assumptions as they deem appropriate, and should fully consider other avaifable information in making a decisi garding these ions. Past performance is not necessarily indicative of future results. Price and availability are subject to change without notice.

Notwithstanding any other express or implied ag; t, or und ding to the contrary, Morgan Stanley and each recipient hereof are deemed to agree that both Morgan Stanley and such recipient AEE their respective employees, representatives, and other agents) may
disclose to any and all persons, without limitation of any kind from the of di i the U S. federal income tax of the ion (“tax ) and any ».mn. 92 may be ref to ding the tax of the ion described herein (“tax
structure”) and all materials of any kind (inctudi inions o other tax anal fid bl

P ) that are provided to such person relating to such tax treatment and tax structure, except where 1ality is ly y to comply with securities laws (including, where applicable,
confidentiality regarding the identity of an issuer of securities or its affiliates, agents and advisors).

The offer or sale of securities or transactions may be restricted by law. Additionally, transfers of any such securities or instruments may be limited by law or the terms thereof. Unless noted herein, neither Zn-wub Stanley or a:v~ issuer of securities has taken or will take any action in any
jurisdiction that would permit a public offering of Notes, or possession or distribution of any offering material in relation thereto, in any country or jurisdiction where action for such purpose is required. Recip are required to inform th 1ves of and comply with any legal or
contractual restrictions on their purchase, holding, sale, exercise of rights or performance of obligations under any transaction. Morgan Stanley does not undertake or have any responsibility 1o notify you of any changes to the attached information. Morgan Stanley & Co. Incorporated, its
affiliates and others associated with it may have positions in, and may effect rransactions in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Additional

information is available upon request.

With respect to any UK recipi this ication is directed only to those persons who are market counterparties or intermediate customers (as defined in the UK Financial Services Authority’s rules).
20% CPR
Flat FWD FWD+150
SEV CDR Cum Loss WAL CDR Cum Loss WAL CDR Cum Loss WAL
Al 35 322 442 3.93 322 4.45 3.95 3.22 4.46 3.96
Al 45 2.44 4.43 4.02 2.43 4.44 4.04 2.43 4.44 4.05




SEQUOIA MORTGAGE TRUST 2004-7 - CashflowsB2
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Morgan Stanley

Period - Date Principal Interest Cash Flow  Balance Sched Princ Unsched Princ  Princ Writedown Gross Writedown Accum Gross Writedown

Total 11,025,000.00 12,636,865.67 23,661,865.67 2,616,166.33  8,408,833.67 0 0
0 29-Jul-04 0 0 0 11,025,000.00 0 0 0 0 0
1 20-Aug-04 0 14,534.63 14,534.63  11,025,000.00 0 0 0 0 0
2 20-Sep-04 0 . 30,247.58 30,247.58  11,025,000.00 0 0 0 0 0
3 20-Oct-04 0 30,470.21 30,470.21  11,025,000.00 0 0 0 0 0
4 20-Nov-04 0 30,729.61 30,720.61  11,025,000.00 0 0 0 0 0
§ 20-Dec-04 0 31,098.28 31,098.28  11,025,000.00 0 0 0 0 0
6 20-Jan-05 0 52,322.34 5232234 11,025,000.00 0 0 0 0 0
7 20-Feb-05 0 59,526.66 59,526.66  11,025,000.00 0 0 0 0 0
8 20-Mar-05 0 59,509.85 59,509.85  11,025,000.00 0 0 0 0 0
9 20-Apr-05 0 59,496.86 59,496.86  11,025,000.00 0 0 0 0 0
10 20-May-05 0 59,479.80 59,479.80  11,025,000.00 0 0 0 0 0
11 20-Jun-05 0 59,492.12 59,492.12  11,025,000.00 0 0 0 0 0
12 20-Jul-05 0 56,501.24 56,501.24  11,025,000.00 0 0 0 0 0
13 20-Aug-05 0 55,068.96 565,068.96  11,025,000.00 0 0 0 0 0
14 20-Sep-05 0 56,289.06 56,280.06  11,025,000.00 0 0 0 0 0
15 20-Oct-05 0 57,033.24 57,033.24  11,025,000.00 0 0 0 0 0
16 20-Nov-05 0 58,044.79 58,044.79  11,025,000.00 0 0 0 0 0
17 20-Dec-05 0 59,167.50 59,167.50  11,025,000.00 0 0 0 0 0
18 20-Jan-06 0 59,983.35 59,983.35  11,025,000.00 0 0 0 0 0
19 20-Feb-06 0 61,009.59 61,009.59 11,025,000.00 0 0 0 0 0
20 20-Mar-06 0 61,978.88 61,978.88  11,025,000.00 0 0 0 0 0
21 20-Apr-06 0 62,071.67 62,071.67  11,025,000.00 0 0 0 0 0
22 20-May-06 0 62,953.67 62,953.67  11,025,000.00 0 0 0 0 0
23 20-Jun-06 0 63,905.49 63,905.49  11,025,000.00 0 0 0 0 0
24 20-Jul-06 0 63,967.97 63,967.97  11,025,000.00 0 0 0 0 0
25 20-Aug-06 0 64,602.83 64,602.83  11,025,000.00 0 0 0 0 0
26 20-Sep-06 0 65,468.29 65,468.29  11,025,000.00 0 0 0 0 0
27 20-Oct-06 0 65472.88 65,472.88  11,025,000.00 0 0 0 0 0
28 20-Nov-06 0 66,004.56 66,064.56  11,025,000.00 0 0 0 0 0




29
30
3
32
33

20-Dec-06
20-Jan-07
20-Feb-07
20-Mar-07
20-Apr-07

34 20-May-07

35
36
37
38
39
40
4
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57

20-Jun-07

20-Jul-07
20-Aug-07
20-Sep-07
20-Oct-07
20-Nov-07
20-Dec-07
20-Jan-08
20-Feb-08
20-Mar-08
20-Apr-08
20-May-08
20-Jun-08
20-Jul-08
20-Aug-08
20-Sep-08
20-Oct-08
20-Nov-08
20-Dec-08
20-Jan-09
20-Feb-09
20-Mar-09
20-Apr-09

58 20-May-09

59
60
61
62
63
64
65
66

20-Jun-09

20-Jul-09
20-Aug-09
20-Sep-09
20-Oct-09
20-Nov-09
20-Dec-09
20-Jan-10

O OO OO DO O COCOQD O OO OCDODOODO OO OO0 O OCo

66,834.47
66,906.13
67,486.78
68,167.57
68,128.07
£68,593.88
69,248.94
69,239.76
69,704.64
70,318.37
70,345.01

1 70,815.41

71,379.52
71,452.11
71,918.83
7243517
72,389.23
72,793.48
73,295.12
73,278.58
73,688.34
74,163.34
74,138.53
74,542.78
74,984.70
75,006.75
75,406.41
75,805.14
75,721.54
76,060.56
76,465.73
76,407.84
76.754.21
77172.24
76,359.15
76,296.68
76,648.56
77,081.29

66,834.47
66,906.13
67,486.78
68,167.57
68,128.07
68,5693.88
69,248.94
69,239.76
69,704.64
70,318.37
70,345.01
70,815.41
71,379.52
71452.11
71,918.83
72,4357
72,389.23
72,793.48
73,295.12
73,278.58
73,688.34
74,163.34
74,138.53
74,542.78
74,984.70
75,006.75
75,400.41
75,805.14
75,721.54
76,060.56
76,465.73
76,407.84
76,754.21
77172.24
76,359.15
76,296.68
76,648.56
77,081.29

11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
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67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
]
91
92
93
94
85
96
97
98
99
100
101
102
103
104

20-Feb-10
20-Mar-10
20-Apr-10
20-May-10
20-Jun-10

20-Jut-10
20-Aug-10
20-Sep-10
20-Oct-10
20-Nov-10
20-Dec-10
20-Jan-11
20-Feb-11
20-Mar-11
20-Apr-11
20-May-11
20-Jun-11

20-Ju-11
20-Aug-11
20-Sep-11
20-Oct-11
20-Nov-11
20-Dec-11
20-Jan-12
20-Feb-12
20-Mar-12
20-Apr-12
20-May-12
20-Jun-12

20-Jul-12
20-Aug-12
20-Sep-12
20-Oct-12
20-Nov-12
20-Dec-12
20-Jan-13
20-Feb-13
20-Mar-13

QOO O OO0 OO0 O OO OO

98,820.96
97,954.57
97,095.81
96,244.57
95,423.72
94,595.20
93,767.18
92,945.12
92,130.18
91,322.41
90,507.65
89,714.37
88,928.20
88,148.57
87,375.78
86,609.73
85,827.71
85,075.52
84,330.09
83,590.92
82,858.18
82,131.87
81,349.65
80,631.76
79,925.05

78,336.30
78,905.01
79,305.58
79,694.21
80,079.17
80,099.38
78,365.70
78,225.13
78,516.38
78,831.51
79,139.29

79,473.71

79,897.26
80,211.47
79,808.45
79,397.96
78,984.68
78,230.21
75,863.04
75,000.22
74,539.98
74,104.04
73,659.61
73,149.04
72,268.08
72077
71,283.96
70,843.10
70,400.13
69,897.57
£69,046.70
68,522.44
68,081.60
67,654.52
67,224.14
66,886.27
66,953.23
66,622.10

78,336.30
78,905.01
79,305.58
79,694.21
80,079.17
80,099.38
78,365.70
78,225.13
78,516.38
78,831.51
79,139.29
7947371
79,897.26
179,032.42
177,763.03
176,493.76
175,229.26
173,653.92
170,458.23
168,767.41
167,485.10
166,234.22
164,982.02
163,656.69
161,982.45
160,649.98
159,432.47
158,218.87
157,018.86
155,725.28
154,122.22
152,852.53
151,672.52
150,512.69
149,356.00
148,235.92
147,584.99
146,547.15

11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
11,025,000.00
10,926,179.04
10,828,224.47
10,731,128.67
10,634,884.09
10,539,460.38
10,444,865.18
10,351,097.99
10,258,152.87
10,166,022.70
10,074,700.29
9,984,192.63
9,894,478.26
9,805,550.06
9,717,401.49
9,630,025.72
9,543,415.98
9,457,588.27
9,372,512.76
9,288,182.66
9,204,581.75
9,121,733.57
9,039,601.70
8,958,252.06
8,877,620.30
8,797,695.25
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2,466.25
2,463.70
2,461.20
2,458.71
2479.37
2,485.06
2/483.95
2,481.54
2,479.07
2,476.64
2,460.05
2,457.93
2/455.99
2453.71
2/451.46
2449.21
242407
242214
2/420.39
2418.38
2416.34
241433
2,349.50
2,342.68
2,340.81
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96,354.70
95,490.87
94,634.61
93,785.86
92,944.35
92,110.14
91,283.23
90,463.58
89,651.11
88,845.77
88,047.61
87,256.44
86,472.21
85,694.85
84,924.31
84,160.53
83,403.64
82,653.38
81.908.70
81,172.54
80,441.84
79,717.54
79,000.14
78,289.08
77,584.24
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105
106
107
108
109
110
11
112
13
114
115
116
17
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142

20-Apr-13
20-May-13
20-Jun-13
20-Jul-13
20-Aug-13
20-Sep-13
20-Oct-13
20-Nov-13
20-Dec-13
20-jan-14
20-Feb-14
20-Mar-14
20-Apr-14
20-May-14
20-Jun-14

20-Jul-14
20-Aug-14
20-Sep-14
20-Oct-14
20-Nov-14
20-Dec-14
20-Jan-15
20-Feb-15
20-Mar-15
20-Apr-15
20-May-15
20-Jun-15
20-Jul-15
20-Aug-15
20-Sep-15
20-Oct-15
20-Nov-15
20-Dec-15
20-Jan-16
20-Feb-16
20-Mar-16
20-Apr-16
20-May-16

79,224.78
78,530.68
77,842.64
77,135.13
76,460.03
75,790.64
75,126.80
74,468.75
73,816.48
73,134.53
72,492.17
71,862.45
71,233.18
70,609.46
70,032.62
74,316.81
78,666.78
77,981.30
77,290.04
76,604.20
75,924.68
75,204.05
74,504.94
73,844.99
73,190.16
72,541.52
71,898.27
71,246.09
70,628.50
70,006.38
69,386.34
68,771.41
68,161.86
67,490.21
66,862.33
66,270.67
65,684.02
65,102.90

66,218.05
65,802.66
65,393.54
64,901.41
64,041.67
63,535.34
63,120.98
62,718.42
62,311.70
61,916.53
61,538.27

161,129.15

60,739.97
60,342.92
59,946.64
59,300.62
57,442.06
56,657.87
56,172.06
55,706.56
56,237.10
54,778.32
54,329.72
53,860.90
53,412.55
52,957.57
52,509.36
51,987.01
51,134.28
50,602.42
50,155.60
49,720.33
49,282.39
48,858.38
48,460.49
48,033.74
47,614.80
47,150.80

145,442.83
144,333.33
143,236.19
142,036.54
140,501.69
139,325.98
138,247.78
137,187.17
136,128.17
135,051.06
134,030.44
132,991.60
131,973.15
130,952.38
129,979.26
133,617.43
136,108.84
134,639.17
133,462.10
132,310.75
131,161.77
129,982.37
128,834.65
127,705.89
126,602.71
125,499.09
124,407.63
123,233.10
121,762.78
120,608.79
119,541.93
118,491.74
117,444.25
116,348.59
115,322.82
114,304.40
113,298.82
112,293.70

8,718,47047
8,639,939.79
8,562,097.15
8,484,962.02
8,408,502.00
8,332,711.36
8,257,584.56
8,183,115.81
8,109,299.33
8,036,164.80
7,963,672.63
7,891,810.18
7,820,577.00
7,749,967.55
7,679,934.93
7,605,618.12
7,526,951.34
7,448,970.04
7,371,680.00
7,295,075.81
7,219,151.13
7,143,947.08
7,069,442.15
6,995,597.16
6,922,406.99
6,849,865.47
6,777,967.19
6,706,721.10
6,636,092.60
6,566,086.23
6,496,699.89
6,427,928.48
6,359,766.62
6,292,276.40
6,225,414.07
6,159,143.41
6,093,459.38
6,028,356.48

2,339.20
2,337.64
2,336.07
2,308.79
2,307.96
2,306.95
2,305.64
2,304.30
2,302.99
2,266.00
2,262.92
2,266.93
2,265.85
2,264.81
2,305.57
7,24514
12,288.85
12,291.06
12,281.40
12,2711.11
12,261.14
12,203.72
12,161.64
12,152.91
12,143.53
12,134.61
12,12541
12,101.53
12,106.79
12,102.03
12,093.88
12,085.44
12,076.98
12,000.51
11,962.27
11,955.02
11,947.63
11,940.63

76,885.58
76,193.04
75,506.57
74,826.34
74,152.06
73,483.69
72,821.47
72,164.45
71,613.48
70,868.53
70,229.24
69,595.51
68,967.33
68,344.64
67,727.05
67,071.67
66,377.93
65,690.24
65,008.64
64,333.09
63,663.53
63,000.33
62,343.29
61,692.08
61,046.63
60,406.91
50,772.86
59,144 .57
58,521.71
57,904.35
57,292.45
56,685.98
56,084.88
56,489.70
54,900.06
54,315.64
53,736.39
53,162.27
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143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
17
172
173
174
175
176
177

20-Jun-16

20-Jul-16
20-Aug-16
20-Sep-16
20-Oct-18
20-Nov-16
20-Dec-16
20-Jan-17
20-Feb-17
20-Mar-17
20-Apr-17
20-May-17
20-Jun-17

20-Jul-17
20-Aug-17
20-Sep-17
20-Oct-17
20-Nov-17
20-Dec-17
20-Jan-18
20-Feb-18
20-Mar-18
20-Apr-18
20-May-18
20-Jun-18

20-Jul-18
20-Aug-18
20-Sep-18
20-Oct-18
20-Nov-18
20-Dec-18
20-Jan-19
20-Feb-19
20-Mar-19
20-Apr-19

178 20-May-19

179
180

20-Jun-19
20-Jul-19

64,527.16
64,039.24
63,547.90
62,992.92
62,435.06
61,881.64
61,333.25
60,743.25
60,173.45
59,640.23
59,111.98
58,588.80
58,069.95
57,548.50
57,050.86
56,548.58
56,048.24
55,652.04
55,059.90
54,471.81
53,932.60
53,463.85
52,981.63
52,514.06
52,060.27
51,576.86
51,133.28
50,684.59
50,237.57
49,794.21
49,354.80
48,880.77
48,433.97
48,007 .45
47,584.22
47,165.08
46,750.35
46,495.58

46,770.00
46,197.31
44,921.49
44,319.45
43,898.34
43,491.18
43,082.05
42,699.04
42,402.50
42,016.92
41,628.37

" 41,233.43

40,844.74
40,406.78
39,751.87
39,310.54
38,926.69
38,551.81
38,177.03
37.863.99
37,815.11
37,508.08
37153.35
36,790.75
36,433.70
36,032.15
35433.27
35,029.29
34,676.80
34,332.98
33,987.54
33,650.55
33,324.92
32,983.70
32,654.88
32,321.09
31,987.96
31,489.16

111,297.16
110,236.55
108,469.39
107,312.37
106,333.40
105,372.82
104,415.31
103,442.28
102,575.95
101,657.15
100,740.35
99,822.23
98,914.68
97,955.28
96,802.73
95,859.12
94,974.93
94,103.86
93,236.94
92,335.80
91,747.71
90,961.94
90,134.98
89,304.81
88,483.97
87,609.02
86,566.55
85,713.88
84,914.37
84,127.20
83,342.34
82,531.32
81,758.89
80,991.16
80,239.10
79,486.17
78,738.31
77,984.74

5,963,829.32
5,899,790.09
5,836,242.19
5,773,249.27
5710,814.21
5,648,932.57
5,587,589.31
5,526,856.07
5,466,682.62
5,407,042.39
5,347,930.41
5,289,341.61
5,231,2711.67
5,173,723.16
5,116,672.30
5,060,123.72
5,004,075.48
4,948,523.44
4,893,463.53
4,838,991.72
4,786,069,12
4,731,605.27
4,678,623.64
4,626,109.58
4,574,059.31
4,522,482.44
4,471,349.17
4,420,664.58
4,370,427.01
4,320,632.80
4,271,277.99
4,222,397.23
4,173,963.26
4,125,955.81
4,078,371.59
4,031,206.51
3,984,456.15
3,937,960.57

11,933.93
12,010.75
12,079.83
12,080.36
12,073.10
12,065.40
12,057.89
12,003.56
11,964.41
11,957.14
11,950.18
11,943.68
11,936.93
11,922.99
11,928.46
11,924.86
11,918.80
11,912.50
11,905.91
11,798.19
11,734.60
11,727.24
11,722.25
1.717.79
11,713.01
11,694.44
11,701.79
11,700.07
11,696.08
11,691.85
11,687.68
11,644.71
11,625.04
11,621.88
11.618.28
11,615.08
11,612.63
11,767.89

52,593.23
52,028.48
51,468.07
50,912.56
50,351.96
49,816.25
49,275.37
48,739.69
48,209.04
47,683.09
47,161.80
46,645.12
46,133.02
45,625.52
45,122.40
44,623.72
44,129.44
43,639.55
43,153.99
42,673.62
42,198.00
41,726.61
41,259.38
40,796.28
40,337.26
39,882.42
39,431.49
38,984.52
38,541.49
38,102.37
37,667.12
37,236.06
36,808.93
36,385.57
35,965.94
35,550.00
35,137.73
34,727.70
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181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
206
206
207
208
209
210
21
212
213
214
215
216
217
218

20-Aug-19
20-Sep-19
20-Oct-19
20-Nov-19
20-Dec-19
20-Jan-20
20-Feb-20
20-Mar-20
20-Apr-20
20-May-20
20-4un-20

20-Jul-20
20-Aug-20
20-Sep-20
20-Oct-20
20-Nov-20
20-Dec-20
20-Jan-21
20-Feb-21
20-Mar-21
20-Apr-21
20-May-21
20-Jun-21

20-Jul-21
20-Aug-21
20-Sep-21
20-Oct-21
20-Nov-2t
20-Dec-21
20-Jan-22
20-Feb-22
20-Mar-22
20-Apr-22
20-May-22
20-Jun-22
20-dul-22
20-Aug-22
20-Sep-22

46,198.01
45,798.91
45,393.51
44,891.16
44,593.09
44,259.77
43,893.24
43,506.13
43,119.60
42,736.60
42,357.10
42,020.81
41,671.97
41,303.63
40,936.07
40,571.51
40,210.08
39,804.68
39,421.02
39,069.17
38,721.76
38,377.73
38,036.60
37,706.85
37,385.43
37,054.64
36,725.14
36,398.34
36,074.29
35,698.89
35,349.78
35,034.44
34,723.48
34,415.58
34,110.23
33,810.89
33,521.69
33,225.61

30,208.10
29,676.31
29,345.98
29,028.75
28,709.21
28,354.41
27,800.20
27,435.71
27,129.51
26,823.31
26,521.26
26,177.56
25,645.75
25,299.71
25,003.81
24,714.69
24,426.23
24171.59
24,056.46
23,805.49
23,531.29
23,253.06
22,978.77
22,677.90
22,257.34
21.956.53
21,688.45
21,426.06
21,164.34
20,938.84
20,865.56
20,644.22
20,395.14
20,142.24
19,893.04
19,622.27
19,255.20
18,985.32

76,406.10
75.475.22
74,739.50
74,019.91
73,302.30
72,614.18
71,693.44
70,941.84
70,249.11
69,559.91
68,878.36
68,198.37
67,317.72
66,603.34
65,939.87
65,286.20
64,636.31
63,976.27
63,477.47
62,874.66
62,253.05
61,630.79
61,015.37
60,384.75
59,642.78
59,011.18
58,413.59
57,824.40
57,238.63
56,637.74
56,215.34
55,678.66
55,118.62
54,557.83
54,003.28
53,433.16
52,776.89
52,210.93

3,891,762.56
3,845,963.65
3,800,570.14
3,755,578.98
3,710,985.89
3,666,726.12
3,622,832.88
3,679,326.75
3,636,207.14
3,493,470.54
3,451,113.44
3,409,092.63
3,367,420.66
3,326,117.02
3,285,180.96
3,244,609.45
3,204,399.38
3,164,594.69
3,125,173.68
3,086,104.51
3,047,382.75
3,000,005.02
2,970,968.41
2,933,261.56
2,895,876.13
2,858,821.49
2,822,096.35
2,785,698.01
2,749,623.72
2,713924.83
2,678,575.05
2,643,540.61
2,608,817.12
2,574,401.54
2,540,291.31
2,506,480.42
2,472,958.73
2/439,733.12

11,877.72
11,882.51
11,877.42
11,871.83
11,867.02
11,924.01
11,944.56
11,941.12
11,934.85
11,928.73
11,922.76
11,957.04
11,975.70
11,971.60
11,965.04
11,958.27
11,851.44
11,897.07
11,861.04
11,853.74
11,847.80
11,842.22
11,836.52
11,839.30
11,847.57
11,843.55
11,837.91
11,832.11
11,826.18
11,765.60
11,728.23
11,721.85
11,717.11
1,712.71
11,708.16
11,706.99
1,713.41
11,710.33

34,320.29
33,916.40
33,516.09
33,119.33
32,726.07
32,335.76
31,948.68
31,565.01
31,184.75
30,807.87
30,434.34
30,063.77
29,696.27
26,332.03
28,971.03
28,613.24
28,258.64
27,907.61
27,559.97
27,215.43
26,873.96
26,535.51
26,200.08
25,867.56
25,537.86
25,211.09
24,887.22
24,566.24
24,248.11
23,933.29
23,621.55
23,312.59
23,006.38
22,702.88
22,40207
22,103.90
21,808.28
2151528
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219
220
22
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256

20-Oct-22
20-Nov-22
20-Dec-22
20-Jan-23
20-Feb-23
20-Mar-23
20-Apr-23
20-May-23
20-Jun-23

20-Jul-23
20-Aug-23
20-Sep-23
20-Oct-23
20-Nov-23
20-Dec-23
20-Jan-24
20-Feb-24
20-Mar-24
20-Apr-24
20-May-24
20-Jun-24

20-Jul-24
20-Aug-24
20-Sep-24
20-Oct-24
20-Nov-24
20-Dec-24
20-Jan-25
20-Feb-25
20-Mar-25
20-Apr-25
20-May-25
20-Jun-25

20-Jul-25
20-Aug-25
20-Sep-25
20-Oct-25
20-Nov-25

32,930.80
32,638.42
32,348.50
32,014.70
31,704.84
3142291
3114474
30,869.30
30,596.22
30,340.75
30,088.82
29,823.99
29,559.79
29,297.74
29,038.19
28,787.23
28,536.35
28,283.92
28,032.93
27,784.29
27,538.26
27,380.36
27,186.21
26,946.90
26,705.49
26,465.98
26,229.03
26,037.38
25,820.37
25,589.05
25358.15
2512940
24,902.97
24,738.92
24,546.13
24,325.14
24,103.55
23,883.75

18,741.83
18,503.30
18,265.43
18,056.37
17,967.36
17,761.55
17.534.72
18,116.93
17.878.52
17,614.13
17,229.93

16,965.23

16,732.68
16,505.05
16,277.20
16,044.42
15,771.88
15,538.34
15,320.30
15,101.79
14,884.58
14,607.39
14,049.26
13,765.56
13,555.61
13,3561.32
13,146.65
12,925.64
12,611.83
12,388.36
12,193.82
11,999.14
11,806.28
11,579.01
11,187.82
10,957.98
10,772.19
10,590.56

51,672.63
51,141.72
50,613.93
50,071.07
49,672.20
49,184.47
48,679.46
48,986.23
48,474.74
47,954 .88
47,318.76
46,789.22
46,292.47
45,802.79
45315.38
44,831.64
44,308.23
43,822.26
43,353.23
42,886.08
42,422.84
41,987.74
41,235.47
40,712.46
40,261.10
39,817.31
39,375.68
38,963.02
38,432.19
37.977.41
37,551.98
37,128.54
36,709.25
36,318.93
35,733.96
35,283.12
34,875.74
34,474.32

2,406,802.32
2,374,163.90
2,341.815.40
2,308,800.70
2,278,095.86
2,246,672.95
2,215,528.21
2,184,658.91
2,154,062.69
2,123,721.94
2,093,633.12
2,063,809.13
2,034,249.34
2,004,951.60
1,975913.41
1,947,126.18
1,918,569.84
1,890,305.92
1,862,272.99
1,834,488.70
1,806,950.44
1,779,570.08
1,752,383.87
1,725,436.98
1,698,731.48
1,672,265.50
1,646,036.47
1,619,999.09
1,594,178.72
1,568,589.68
1,543,231.53
1,518,102.13
1,493,199.16
1,468,459.24
1,443,913.10
1,419,587.96
1,395,484.42
1,371,600.66

11,705.93
11,701.38
11,696.73
11,645.26
11,614.99
11,610.18
11,606.66
11,603.45
11,600.19
11,612.28
11,625.70
11,623.88
11,620.35
11,616.67
11,613.20
11,616.10
11,616.88
11,613.88
11,610.11
11,606.48
11,603.30
11,686.86
11,732.46
11,730.78
11,724.89
11,718.78
11,71313
11,751.09
11,761.78
11,756.12
11,748.86
1.741.71
11,734.89
11,790.02
11,812.70
11,806.22
11,797.19
11,788.02

21,224 87
20,937.04
20,651.77
20,369.44
20,089.85
19.812.74
19,538.08
19,265.85
18,996.03
18,728.47
18,463.12
18,200.11
17,939.44
17,681.07
17,424.99
17,171.12
16,919.47
16,670.04
16,422.83
16,177.81
15,934.95
15,693.50
15,453.75
15,216.11
14,980.60
14,747.21
14,515.90
14,286.29
14,058.58
13,832.92
13,609.30
13,387.69
13,168.08
12,349.90
12,733.44
12,518.92
12,306.36
12,095.74
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257
258
259
260
261
262
263
264
265
266
267
268
269
270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294

20-Dec-25
20-Jan-26
20-Feb-26
20-Mar-26
20-Apr-26
20-May-26
20-Jun-26
20-Jui-26
20-Aug-26
20-Sep-26
20-Oct-26
20-Nov-26
20-Dec-26
20-Jan-27
20-Feb-27
20-Mar-27
20-Apr-27
20-May-27
20-Jun-27
20-Jul-27
20-Aug-27
20-Sep-27
20-Oct-27
20-Nov-27
20-Dec-27
20-Jan-28
20-Feb-28
20-Mar-28
20-Apr-28
20-May-28
20-Jun-28
20-Jul-28
20-Aug-28
20-Sep-28
20-Oct-28
20-Nov-28
20-Dec-28
20-Jan-29

23,666.06
23,456.00
23,240.26
23,027.93
22,817.44
22,608.93
22,402.37
22,228.19
22,039.81
21,838.26
21,637.18
21,437.77
21,240.15
21,035.97
20,835.64
20,643.23
20,452.94
20,264.43
20,077.62
19,910.02
19,734.78
19,552.51
19,371.07
19,191.16
19,012.86
18,829.80
18,650.72
18,477.21
18,305.52
18,135.42
17,966.81
17,807.64
17,645.25
17,480.79
17.317.45
17,165.52
16,994.97
16,824.32

10,409.53
10,233.63
10,069.79
9,895.16
9,722.49
9,549.25
9,377.89
9,189.22
8,917.59
8,729.62
8,564.62
8,402.76
8,241.93
8,091.24
7.979.17
7,830.65
7,676.54
7,522.06
7,369.33
7,206.61
6,995.27
6,834.21
6,687.30
6,542.81
6,399.31
6,263.11
6,153.35
6,019.39
5,881.49
5,743.77
5,607.72
5,467.64
5,307.18
5,169.47
5,038.54
4,909.47
4,781.44
4,661.56

34,075.59
33,689.63
33,310.05
32,923.09
32,539.93
32,158.18
31,780.26
3141741
30,957.40
30,567.88
30,201.80
29,840.53
29,482.09
2912724
28,814.81
28,473.88
28,129.48
27,786.49
27,446.95
27,116.63
26,730.05
26,386.72
26,058.37
25,733.97
2541217
25,092.91
24,804.07
24,496.59
24,187.02
23,879.19
2357453
23,275.27
22,95243
22,650.26
22,355.99
22,064.98
21,776.42
21,485.88

1,347,934 61
1,324,478.61
1,301,238.35
1,278,210.42
1,265,392.98
1,232,784.05
1,210,381.69
1,188,153.50
1,166,113.69
1,144,275.43
1,122,638.24
1,101,200.47
1,079,960.32
1,058,924.35
1,038,088.71
1,017,445.48
996,992.54
976,728.11
956,650.50
936,740.48
917,005.69
897,453.19
878,082.12
858,890.96
839,878.10
821,048.30
802,397.58
783,920.37
765,614.84
747,479.42
729,512.61
711,704.98
694,059.73
676,578.94
659,261.49
642,105.97
625,111.00
608,286.68

11,779.03
11,775.82
11,765.03
11,755.77
11,746.50
11,737.37
11,728.37
11,750.22
11,756.20
11,747.24
11,736.97
11,726.62
11,716.31
11,697 .64
11,681.04
11,670.68
11,660.76
11,650.95
11,641.20
11,649.19
11,647.98
11,638.14
11,627.53
11,616.86
11,606.22
11,589.22
11,5674.62
11,564.05
11,553.80
11,543.62
11,533.46
11,631.32
11,524.54
11,514.24
11,603.62
11,492.98
11,482.31
11,460.02

11,887.03
11,680.18
11,475.23
1127215
11,070.93
10,871.55
10,673.99
10,477.97
10,283.61
10,091.02
8,900.21
9,711.16
9,523.85
9,338.34
9,154.69
897255
8,792.18
8,613.47
8.436.41
8,260.83
8,086.80
791437
7,743.54
7,574.30
7,406.63
7,240.58
7,076.10
6,913.16
6,751.73
6,591.80
6433.35
6,276.31
6,120.70
5,966.55
5813.83
5,662.54
5512.67
5,364.30
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295
296
297
298
299
300
301
302
303
304
306
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323
324
325
326
327
328
329
330
331
332

20-Feb-29
20-Mar-29
20-Apr-29
20-May-29
20-Jun-29

20-Jul-28
20-Aug-29
20-Sep-29
20-Qct-28
20-Nov-29
20-Dec-29
20-Jan-30
20-Feb-30
20-Mar-30
20-Apr-30
20-May-30
20-Jun-30

20-Jul-30
20-Aug-30
20-Sep-30
20-Qct-30
20-Nov-30
20-Dec-30
20-Jan-31
20-Feb-31
20-Mar-31
20-Apr-31
20-May-31
20-Jun-31

20-Jul-31
20-Aug-31
20-Sep-31
20-Oct-31
20-Nov-31
20-Dec-31
20-Jan-32
20-Feb-32
20-Mar-32

16,662.55
16,506.76
16,352.71
16,200.07
16,048.78
14,5634.73
11,231.63
11,128.03
11,025.34
10,923.55
10,822.67
10,722.66
10,623.53
10,525.27
10,427.87
10,331.33
10,235.64
10,140.79
10,046.77
9,953.58
9,861.21
9,769.65
9,678.90
9,5688.94
9,499.77
9.411.39
9,323.79
9,236.95
9,150.88
9,085.57
8,981.00
8,897.18
8,814.10
8,731.74
8,650.11
8,569.20
8,489.00
8,409.51

4,573.50
4,455.37
4,332.02
4,208.71
4,086.73
3,960.67
3.851.34
3,766.85
3,683.14
3,600.20
3,518.03
3,436.62
3,355.95
3,276.04
3,196.86
311842
3,040.71
2,963.71
2,887.43
2,811.85
2,736.97
2,662.79
2,589.30
2,516.49
2,444.36
2,372.90
2,302.10
2,231.97
2,162.48
2,093.65
2,025.45
1,067.89
1,890.96
1,824.66
1,758.98
1,693.91
1,629.45
1,565.59

21,236.05
20,962.13
20,684.73
20,408.78
20,135.52
18,485.40
15,082.96
14,894.87
14,708.47
14,523.75
14,340.69
14,159.27
13,979.48
13,801.31
13,624.74
13,449.76
13,276.35
13,104.50
12,934.20
12,765.43
12,598.19
12,432.45
12,268.20
12,105.44
11,944.14
11,784.29
11,625.89
11,468.92
11,313.36
11,159.21
11,006.45
10,855.07
10,705.06
10,556.40
10,409.09
10,263.11
10,118.45

9,975.10

591,624.13
575,117.37
558,764.66
542,564.60
526,515.81
511,981.08
500,749.45
489,621.43
478,596.09
467,672.54
456,849.88
446,127.22
435,503.69
424 978.43
414,550.55
404,219.22
393,983.58
383,842.79
373,796.01
363,842.43
353,981.22
344,211.56
334,532.67
324,943.72
315,443.95
306,032.56
296,708.77
287,471.82
278,320.94
269,255.37
260,274.37
261,377.19
242,563.10
233,831.36
225,181.25
216,612.04
208,123.04
199,713.53

11,445.19
11.434.97
11,425.13
11,415.35
11,405.60
10,019.72
6,815.67
6,810.20
6,804.74
6,799.28
6,793.84
6,788.39
6,782.95
6,777.51
6,772.08
6,766.64
6,761.22
6,755.80
6,750.38
6,744.97
6,739.56
6,734.15
6,728.75
6,723.36
6,717.97
6,712.58
6,707.20
6,701.82
6,696.45
6,691.08
6,685.72
6,680.36
6,675.00
6,669.65
6,664.31
6,658.96
6,653.63
6,648.29

5.217.36
5071.79
4,927.58
4,784.71
4,643.19
4,515.01
4,415.96
4,317.82
4,220.60
4,124.26
4,028.82
3.934.26
3,840.58
3,747.76
3,655.80
3,564.69
3.474.42
3,384.99
3,296.40
3,208.62
3,121.65
3,035.50
2,950.14
2,865.58
2,781.81
2,698.81
2,616.59
2,635.13
245443
2,374.48
2,295.28
2,216.82
2,139.09
2,062.09
1,985.81
1,910.24
1,835.37
1,761.21
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333 20-Apr-32 8,330.71 1,502.33 -9,833.04 191,382.82 6,642.97 1,687.75 0
334 20-May-32 8,252.61 1,439.66 9,692.27 183,130.21 6,637.64 1,614.97 0
335 20-Jun-32 8,175.20 1,377.58 9,552.78 174,955.01 6,632.32 1,542.88 0
336 20-Jul-32 8,098.46 1,316.08 9,414.55 166,856.55 6,627.01 1,471.46 0
337 20-Aug-32 8,022.40 1,255.16 9,277.57 158,834.14 6,621.69 1,400.71 0
338 20-Sep-32 7.947.02 1,194.82 9,141.83 150,887.13 6,616.39 1,330.63 0
339 20-Oct-32 7.872.29 1,135.04 9,007.33 143,014.84 6,611.08 1,261.21 0
340 20-Nov-32 7,798.22 1,075.82 8,874.04 135,216.62 6,605.79 1,192.43 0
341 20-Dec-32 7,724 81 1,017.16 8,741.96 127,491.81 6,600.49 1,124.31 0
342 20-Jan-33 7,652.03 959.05 8,611.08 119,839.78 6,595.20 1,056.83 0
343 20-Feb-33 7,579.90 901.48 8,481.39 112,259.87 6,589.92 989.99 0
344 20-Mar-33 7,508.41 844.47 8,352.88 104,751.46 6,584.64 923.77 0
345 20-Apr-33 7.437.54 787.98 8,225.53 97,313.92 6,579.36 858.18 0
346 20-May-33 7,367.30 732.04 8,099.34 89,946.62 6,574.09 793.21 0
347 20-Jun-33 7,297.68 676.62 797429 82,648.94 6,568.82 728.86 0
348 20-Jul-33 7,228.67 621.72 7,850.39 75,420.27 6,563.56 665.11 0
349 20-Aug-33 7,160.26 567.34 7,727.61 68,260.01 6,558.30 601.96 0
350 20-Sep-33 7,092.46 513.48 7,605.94 61,167.54 6,553.05 539.42 0
361 20-Oct-33 7,025.26 460.13 7,485.39 54,142.28 6,547.80 477 46 0
362 20-Nov-33 6,958.65 407.28 7,365.93 47,183.63 6,542.55 416.1 0
353 20-Dec-33 6,892.62 354.93 7,247.56 40,291.01 6,637.31 3565.31 0
354 20-Jan-34 6,827.18 303.09 7,130.26 33,463.83 6,532.07 295.11 0
355 20-Feb-34 6,742.00 25173 699373 26,721.83 6,506.35 23565 0
356 20-Mar-34 6,673.36 201.01 6.874.37 20,048.48 6,496.55 176.8 0
357 20-Apr-34 6,609.86 150.81 6,760.68 13,438.61 6,491.35 118.51 0
358 20-May-34 6,546.93 101.09 6,648.02 6,891.68 6,486.16 60.78 0
359 20-Jun-34 5,488.35 51.84 5,540.19 1,403.33 5,475.97 12.38 0
360 20-Jul-34 1,403.33 10.56 1,413.89 0 1,403.33 0 0

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether tiey have an interest in the type of security described herein. It has been
prepared sofely for information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No representation or warranty

can be given with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities conforming to the terms hereof. Any such offer of securities would be made

p t to a definitive P or Private Pl t Memorandum, as the case may b, prepared by the issuer which could contain material information not contained herein and to which the prospective purchasers are

referred. In the event of any such offering, this information shall be deemed superseded ded and supp din its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement

Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such Prospectus or Private Placement
Memorandum, Certain assumptions may have been made in this analysis which have resulted in any returns detailed herein. No representation is made that any returns indicated will be achieved. Changes to the assumptions

may have a malerial impact on any returns detailed. Morgan Stanley & Co. incorporated disclaims any and all fiability relating to this information, including without fimitation any express or implied representations or
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d and others associated with it may have positions in, and

ions from, this information. Additional information is available upon request. Morgan Stanley & Co. incorporate
erformance

d herein and may also perform or seek to perform investment banking services for the issuers of such securiies and instruments. Pastp

warranties for, statements contained in, and omi

may effect transaction in, securities and i of issuers
e. To our readers worldwide: In addition, please note that this pu ication has been issued by Morgan Stanley &

is not necessarily indicative of future results. Price and availability are subject to change without nofict
\d. We recommend that such investors obtain the advice of their Morgan

er of The Securities and Futures Authority, any by Mergan Stanley Japan LI

Co. Incorporated, approved by Morgan Stanley International Limited, a memby
ts concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE UK. SECURITIES AND

tive about the i

Stanley & Co. Incorporated, Morgan Stanley International or Morgan Stanley Japan Ltd. repi

FUTURES AUTHORITY.
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Accrued Interest Interest Shortfall Accum Interest Shortfall Couponcap Shortfall Couponcap Accum Shortfall Couponcap Shortfall Payback Coupon  Effective Coupon

12,635,745.02

0
14,534.63
41,352.94
42,665.83
44,195.55
45,760.18
46,802.96
48,177.41
49,500.41
50,524.82
51,801.88
53,073.43
53,898.47
55,068.96
56,289.06
57,033.24
58,044.79
59,167.50
5§9,083.36
61,009.59
61,978.88
62,071.67
62,953.67
63,905.49
63,967.97
64,602.83
65,468.29
65,472.88
£6,064.56

0
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51,428.83

0
0
11,105.36
12,195.62
13,465.94
14,661.90
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0

0
11,105.36
23,343.96
36,903.48
51,718.56
46,418.73
35,272.33
25421.26
16,5656.72
8,965.64
2,590.11
0
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SEQUOIA MORTGAGE TRUST 2004-7 - Price/Yield - A1

§or. [0

Morgan Stanley f/u-
)
Balance $498,829,000.00 Delay 19 WAC(1) 3.29607 WAM(1) 344 %
Coupon 291328 Dated 71112004 NET(1) 2913279 WALA(1) 1
Settle 7/29/2004 First Payment 8/20/2004
Price 70 PPC 80 PPC 90 PPC 100 PPC 110 PPC 120 PPC
BEEM BEEM BEEM BEEM BEEM BEEM
102.4186300 73 63 53 43 32 21
WAL 414 36 317 282 254 229
LIBOR_1MO 1.38 1.38 1.38 1.38 1.38 1.38
LIBOR_6MO 1.84 1.84 1.84 1.84 1.84 1.84
Optional Redemption Call (N) Call (N} Call (N} Call (N) Call (N) Call (N)

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been

prepared solely for information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No representation or warranty

can be given with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of securities conforming to the terms hereof. Any such offer of securities would be made

pursuant to a definitive Prospectus or Private Placement Memorandum, as the case may be, prepared by the issuer which could contain material information not contained herein and to which the prospective purchasers are
referred. In the event of any such offering, this information shall be deemed superseded, amended and supplemented in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement
Memorandum will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such Prospectus or Private Placement
Memorandum. Certain assumptions may have been made in this analysis which have resulted in any retumns detailed herein. No representation is made that any retums indicated will be achieved. Changes to the assumptions
may have a material impact on any retums detailed. Morgan Stanley & Co. Incorporated disclaims any and all liability refating to this information, including without limitation any express or implied representations or

warranties for, statements contained in, and omissions from, this information. Additional information is available upon request. Morgan Stanley & Co. Incorporated and others associated with it may have positions in, and

may effect transaction in, securities and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past performance

is not necessarily indicative of future results. Price and availability are subject to change without notice. To our readers worldwide: In addition, please note that this publication has been issued by Morgan Stanley &

Co. Incorporated, approved by Morgan Stanley Intemational Limited, a member of The Securities and Futures Authority, any by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan
Stanley & Co. Incorporated, Morgan Stanley Intemational or Morgan Stanley Japan Ltd. representative about the investments concemed. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND

FUTURES AUTHORITY.

PPC 1-3 30% CPR, 4-6 15% CPR, 7-9 20% CPR, 10-12 25% CPR, 13-15 30% CPR, 16-21 50% CPR, 30% CPR afterwards
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50% Severity Triggers Fail
12 Month Lag
10% CPR

Flat FWD FWD+200

CDR Cum Loss WAL CDR Cum Loss WAL CDR Cum Loss WAL
Bl 0.61 2.38 20.33 0.61 2.44 2158 0.61 2.46 22.08
B2 0.37 1.47 20.33 0.36 1.46 21.58 0.37 1.52 22.08
20% CPR

Flat FWD FwD+200

CDR Cum Loss WAL CDR Curnt Loss WAL CDR Cum Loss WAL
Bl 1.18 2.49 17.78 1.18 2.50 18.47 1.18 2.51 18.72
B2 0.68 1.46 17.02 0.68 1.47 17.59 0.68 1.47 17.81
40% Severity
12 Month Lag
10% CPR

Flat FWD FWD+200

CDR Cum Loss WAL CDR Cum Loss WAL CDR Cum Loss WAL
Bl 0.77 2.38 20.33 0.77 2.44 21.58 0.77 2.46 22,08
B2 0.46 1.45 20.33 0.46 1.49 21.58 0.46 1.50 22.08
20% CPR

Flat FWD FWD+200

CDR Cum Loss WAL CDR Cum Loss WAL CDR Cum Loss WAL
Bt 1.43 247 17.64 .48 2.48 18.30 1.48 2.49 18.55
B2 0.84 .43 16.93 0.85 1.46 17.50 0.85 1.46 17.71
60% Severity
12 Month Lag
10% CPR

Flat FWD FWD+200

CDR Cum Loss WAL CDR Cum Loss WAL CDR Cum Loss WAL
BI1 0.51 2.40 20.33 0.5¢ 2.46 21.58 0.51 2.48 22.08
B2 0.3] 1.48 20.33 0.31 1.52 21.57 0.31 1.53 22.07
20% CPR

Flar FWD FWD+200

CDR Cum Loss WAL CDR Cumbloss WAL CDR Cum Loss WAL
Bl 0.98 2.50 17.87 0.98 2.51 18.57 0.98 2.52 18.84
B2 0.57 1.47 17.08 0.57 1.48 17.66 0.57 1.49 17.88
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The information herein has been prepared solely for informational purposes and is not an offer to buy
or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any
trading strategy. Any such offer to buy or sell any security or instrument or to engage in a transaction
would be made only after a prospective participant had completed its own independent investigation of
the transaction and received all information it required to make its own investment decision, including,
where applicable, a review of any offering circular or memorandum describing such security or
instrument which would contain material information not contained herein and to which prospective
participants are referred. In the event of any such offering, this information shall be deemed
superseded and replaced in its entirety by such offering circular or memorandum. No representation or
warranty can be given with respect to the accuracy or completeness of the information herein, or that
any future offer of securities or transactions would conform to the terms hereof. Morgan Stanley and
its affiliates disclaim any and all liability relating to this information.

The following information may contain general, summary discussions of certain tax, regulatory,
accounting and/or legal issues relevant to the proposed transaction. Any such discussion is necessarily
generic and may not be applicable to or complete for any particular recipient's specific facts and
circumstances. Morgan Stanley is not offering and does not purport to offer tax, regulatory, accounting
or legal advice and this information should not and cannot be retied upon as such. Prior to entering
into any proposed transaction, recipients should determine, in consultation with their own legal, tax,
regulatory and accounting advisors, the economic risks and merits, as well as the legal, tax, regulatory
and accounting characteristics and consequences, of the transaction.

The projections or other estimates in these materials (if any), including estimates of returns or
performance, are forward-looking statements based upon certain assumptions and are preliminary in
nature. Actual results are difficult to predict and may depend upon events outside the issuet’s or
counterparty’s control. Actual events may differ from those assumed and changes to any assumptions
may have a material impact on any projections or estimates. Other events which were not taken into
account may occur and may significantly affect the analysis. Certain assumptions may have been made
for modeling purposes only to simplify the presentation and/or calculation of any projections or
estimates, and Morgan Stanley does not purport that any such assumptions will reflect actual future
events. Accordingly, there can be no assurance that estimated returns or projections will be realized or
that actual returns or performance results will not be materially different than those estimated herein.
Any such estimated returns and projections should be viewed as hypothetical. Recipients should
conduct their own analysis, using such assumptions as they deem appropriate, and should fully
consider other available information in making a decision regarding these transactions. Past
performance is not necessarily indicative of future resuits. Price and availability are subject to change
without notice.

The projections or other estimates in these materials (if any), including estimates of returns or
performance, are forward-looking statements based upon certain assumptions and are preliminary in
nature. Actual results are difficult to predict and may depend upon events outside the issuer’s or
counterparty’s control. Actual events may differ from those assumed and changes to any assumptions
may have a material impact on any projections or estimates. Other events which were not taken into
account may occur and may significantly affect the analysis. Certain assumptions may have been made
for modeling purposes only to simplify the presentation and/or calculation of any projections or
estimates, and Morgan Stanley does not purport that any such assumptions will reflect actual future
events. Accordingly, there can be no assurance that estimated returns or projections will be realized or
that actual returns or performance results will not be materially different than those estimated herein.
Any such estimated returns and projections should be viewed as hypothetical. Recipients should
conduct their own analysis, using such assumptions as they deem appropriate, and should fully
consider other available information in making a decision regarding these transactions. Past
performance is not necessarily indicative of future results. Price and availability are subject to change
without notice.

With respect to any UK recipients, this communication is directed only to those persons who are
market counterparties or intermediate customers (as defined in the UK Financial Services Authority’s
rules).




MORGAN STANLEY July 19, 2004

Securitized Products Group N . b
MorganStanley

Sensitivity Tables*

Sequoia Mortgage Trust 2004-7 - Price/Yield to Maturity — XA

Balance $503,932,000
Coupon 1.49224
Settle 71292004

LIBOR_IMO 1.38 1.38 1.38 1.38 1.38 1.38 1.38 138 1.38 1.38

LIBOR _6MO 1.84 1.84 1.84 1.84 1.84 1.84 1.84 1.84 1.84 1.34
Prepay 5CPR __10CPR 15CPR 20CPR 25CPR 30CPR_35CPR 40CPR 45CPR 50CPR

Price  Yield Yield Yield Yield Yicld Yield Yield Yield Yield Yield
2.25638 49.08 42.25 35.26 28.10 20.55 12.59 4.29 -432  -13.49 -23.16
2.28763 48.30 41.48 34.51 27.37 19.84 11.90 3.62 496 -1411  -23.74
2.31888 47.53 40.74 33.79 26.67 19.15 11.23 297 -5.59  -1471 0 -2431
2.35013 46.79 40.01 33.09 25.98 18.48 10.58 2.34 -6.19  -15.29  -24.86
2.38138 46.07 39.31 3240 2531 17.83 9.95 1.72 -6.79  -1586  -25.40
2.41263 4537 38.63 31.74 24.67 17.20 9.33 1.12 -7.36  -ledl  -2592
2.44388 44.69 37.96 31.09 24.03 16.58 8.73 0.54 <792 -16.95 -26.43
247513 44.02 37.31 30.46 23.42 15.98 8.14 -0.03 -8.47  -1747 -26.92
2.50638 43.37 36.68 29.84 22.82 15.39 7.57 -0.58 -9.00  -17.98  -27.40
2.53763 42.74 36.06 29.24 22.23 14.82 7.01 -1.12 -952 -1847  -27.87
2.56888 42.12 35.46 28.66 21.66 14.27 6.47 -1.64  -1002 -18.95  -28.32
2.60013 41.52 34.87 28.09 21.11 13.72 5.94 =215 -10.52 -19.42 2877
2.63138 40.93 34.30 27.53 20.57 13.19 543 -265 -11.00 -19.88 -29.20
2.66263 40.36 33.75 26.99 20.04 12.68 4.92 -3.14 -1146 2033 -29.62
2.69388 39.80 33.20 26.46 19.52 12.17 443 -3.62 -11.92 -20.76  -30.03
2.72513 39.26 32.67 25.94 19.02 11.68 3.95 -4.08  -12.37 -21.19  -30.43
2.75638 38.73 32.15 25.43 18.52 11.20 3.48 -4.53  -12.80  -21.60  -30.82
2.78763 38.21 31.64 24.94 18.04 10.72 3.03 -4.98  -13.23  -22.00 -31.20
2.81888 37.70 31.15 24.46 17.57 10.26 2.58 -5.41  -13.64 2240  -31.57
. 2.85013 37.20 30.66 23.98 17.11 9.81 2.14 -5.83  -14.05  -22.79  -31.93
2.88138 36.71 30.19 23.52 16.66 9.37 1.71 -6.25  -1445  -23.16  -32.29
2.91263 36.24 29.72 23.07 16.22 8.94 1.29 -6.65  -14.83 2353 -32.64
2.94388 35.77 29.27 22.63 15.79 8.52 0.88 -7.05  -15.21  -23.8%  -32.97
297513 35.32 28.83 2220 15.36 8.11 0.48 -743  -15.58  -2424  -33.30
3.00638 34.87 28.39 21.77 14.95 7.70 0.09 -7.81  -1595 2459  -33.63
3.03763 34.43 27.97 21.36 14.55 7.31 -0.30 -8.18  -16.30 2493 -33.94
3.06888 34.01 27.55 20.95 14.15 6.92 -0.67 -8.55  -16.65  -25.25  -34.25
3.10013 33.59 27.14 20.56 13.76 6.54 -1.04 -8.90  -16.99  -25.58  -34.56
3.13138 33.18 26.74 20.17 13.38 6.17 -1.40 <925 -17.32 2589  -34.85
3.16263 32.78 26.35 19.79 13.01 5.81 -1.76 -9.59  -17.65 -26.20  -35.14
3.19388 32.38 25.97 19.41 12.64 5.45 -2.10 -9.93  -17.97 2651 -3542
3.22513 31.99 25.59 19.04 12.29 5.10 244 -1026  -18.28 2680  -35.70
3.25638 31.62 25.22 18.68 11.93 4.75 -278  -10.58 -18.59  -27.09  -3597

[ Mod Duration 2.07 2.12 2.18 223 2.28 235 243 2.53 266  2.82 ]

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by
the addressee only, and may not be provided to any third party other than the addressee’s legal, tax. financial and/or accounting advisors for the purposes of evatuating such information. Praspective investors
are advised to read carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities”) in making their investment decisions.
This material does not inctude alf relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities.
All information contained herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the
preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the
Underwriter(s) make(s) no representation or warranty that such information is accurate or complete. Such information should not be viewed as projections, forecasts, predictions, or opinicns with ect 1o
value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER T @W
t

SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and sell Securities or related securities or perform f‘Pa@“ )
banking services from, any company mentioned herein. ———




MORGAN STANLEY July 19, 2004

Securitized Products Group Obn E
MorganStan! nley

Sequoia Mortgage Trust 2004-7 - Price/Yield to Call - XA

Balance $503,932,000.00
Coupon 1.49224
Settle 712912004

LIBOR_IMO 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1.38
LIBOR_6MO 1.84 1.84 1.84 1.84 1.84 1.84 1.84 1.84 1.84 1.84
Prepay 5CPR 10CPR 15CPR 20CPR 25CPR 30CPR 35CPR 40CPR 45CPR  50CPR
Price  Yield Yield Yield Yield Yield Yield Yield Yield Yield Yield
2.25638 49.08 42.24 35.21 27.82 19.71 10.72 0.87 993 2164 3485
2.28763 48.30 41.48 34.46 27.09 18.97 9.98 0.11 -10.70 2242 -3583
2.31888 4753 40.73 33.73 28.37 18.25 8.25 -0.63 -1145 2318 -36.39
2.36013 48.79 40.01 33.02 2567 17.55 8.54 -1.35 -1218 2392 37.14
238138 48.07 39.31 32.33 24.99 16.86 7.84 205  -1289  -2484  -37.87
241263 45.37 38.62 31.66 24.32 16.20 747 274 1359 -2535  -38.58
2.44388 44.69 37.95 31.00 23.68 16.65 6.51 -3.41 -1427 2604 -39.28
247513 44.02 37.30 30.37 23.04 14.91 5.86 4.07 -1494  -26.71 -38.96
250838 4337 36.67 29.75 2243 14.29 523 4.71 -15569  -27.37 -40.83
253763 42.74 36.05 29.15 2183 13.68 461 534 1623 2802 4128
256888 4212 35.45 28.56 21.24 13.09 4.01 595  -168 2865  -4192
260013 41.52 34.88 27.98 2067 1251 342 855  -17.47 -29.28 4255
2.83138 4093 34.29 2742 2011 11.95 2.84 -7.14 -18.07  -2988 4316
266263 40.36 33.73 26.87 19.57 11.39 2.28 172 -1866  -3048 4377
269388 39.80 33.18 26.34 19.03 10.85 1.73 828 1923 3107 4436
272513 39.26 32.65 25.81 18.51 10.32 1.18 384  -1980  -31.64 -44.94
2.75638 38.73 3243 25.30 18.00 3.80 0.65 938 2035  -3220 4550
2.78763 38.20 31.63 24.80 17.50 9.30 0.13 991 2080 3275 -46.06
2.81888 3770 3113 24.31 17.01 8.80 0.38 1043 -2143 3329 4661
2.85013 37.20 30.64 23.84 16.53 831 - 088 -1085  -2185  -33.82 4715
288138 36.71 30.17 2337 16.06 7.83 137 1145 2246 3435 4768
2.91263 36.24 20.70 29 16.61 7.36 -1.85 -11.94 2297 -3486 4819
2.94388 3677 29.25 22.46 15.16 5.91 -2.32 -1243  -2348 3536 4870
2.97513 3531 28.80 22.02 14.72 6.45 2.78 -1280 2395 3586  -49.20
3.00638 34.87 28.37 21.59 14.28 6.01 -3.23 -1337 2443 3634 4970
3.03763 3443 27.94 2147 13.86 558 -3.68 -13.83  -24.90 -36.82  -50.18
3.06888 34.00 271.52 20.76 13.44 515 412 -14.28 2536  -37.29  -50.66
3.10013 33.59 2711 20.38 13.04 474 -4.55 1472 -25.81 3175 5112
3.13138 3318 26.71 19.96 12.64 433 497 -15.15 -26.26  -38.21 -51.58
3.16263 3277 26.32 18.57 12.25 3.92 -5.3¢ -1658  -2670  -38.65 -52.04
3.19388 32.38 2593 18.19 11.86 353 5.80 -18.00 2713 -39.09 5248
3.22513 31.99 25.56 18.81 11.48 3.14 -6.20 -1642  -2755  -38.53 -52.92
3.25638 31.61 25.18 18.45 1" 2.75 -6.58 -16.82  -27.97  -3985  -533%

Mod Duration 2.07 212 2.15 2.15 2.12 2.07 2.03 1.98 1.95 1.93 |

This Structural Term Sheet, Cotlateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by
the addressee only. and may not be provided 1o any third party other than the addressee’s legal. tax, financial and/or accounung advisors for the purposes of evaluating such information. Prospective investors
are advised 1o read carefully, and should rely solely on, the final prosp and p ! (the “Final Prosp ") related to the securities (the “Securities™) in making their investment decisions.
This material does not include all relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities.
Al information contained herein is preliminary and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the
preliminary prospectus supplement, if applicable, and the Final Prospectus. Although the information contained in the material is based on sources the Under\\nter(s) believe(s) to be reliable, the
Underwriter(s) make(s) no representation or warranty that such information is accurate or comple!e Such information should not be viewed as projections, forecasts. predictions, or opinions with respect to
value. Prior to making any investment decision, a prospective investor shall receive and fully review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR
SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and selt Securities or related securities or perform for or solicit investment

banking services from, any company mentioned herein. .
Page , (4 of (50
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SEQUOIA MORTGAGE TRUST 2004-7 - CashflowsB1

Morgan Stanley

Period
Total

W N D! & WwWN = O

10
1
12
13
14
15
16
17
18
19
20
21
22
&)
24
25
26
27
28

Date

29-Jul-04
20-Aug-04
20-Sep-04
20-Oct-04
20-Nov-04
20-Dec-04
20-Jan-05
20-Feb-05
20-Mar-05
20-Apr-05
20-May-05
20-Jun-05
20-Jul-05
20-Aug-05
20-Sep-05
20-Oct-05
20-Nov-05
20-Dec-05
20-Jan-06
20-Feb-06
20-Mar-06
20-Apr-06
20-May-06
20-Jun-08
20-Jui-06
20-Aug-06
20-Sep-06
20-Oct-06
20-Nov-06

18,900,000.00

O OO0 0O OCOCO OO0 000000 OOO OO o0 o oo oo

17.874,117.02

0
20,506.50
48,840.75
49,563.86
50,008.54
50,584.98
69,281.55
60,539.85
62,807.85
64,563.97
66,753.23
68,933.02
70,347.38
72,353.93
74,445.52
75,721.28
77.455.35
79,380.00
80,778.60
82,537.88
84,199.50
84,358.57
85,870.57
87,502.28
87,609.38
88,697.70
90,181.35
90,189.23
§1,203.52

Cash Flow
36,774,117.02

0
20,506.50
48,840.75
49,563.86
50,008.54
50,584.98
69,281.55
60,539.85
62,807.85
64,563.97
66,753.23
68,933.02
70,347.38
72,353.93
74,445.52
7572128
77,455.35
79,380.00
80,778.60
82,537.88
84,199.50
84,358.57
85,870.57
87,502.28
87,609.38
88,697.70
90,181.35
90,189.23
91,203.52

Balance

18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00

4,625,900.95

O O OO0 0O OO0 OO OO OO0 OO0 OO0 OO oo oo

14,274,099.05

OO OO0 OO0 OO OO0 OCOOOODODOOCOoOOC OO0 oo

0

O OO OO OO OO OO0 QOO OO0 O00O000O00O00CO0OC oo

0

OO OO0 DO OO OO OO TDTOOOOOOOOOOOOO0 OO

Sched Princ  Unsched Princ Princ Writedown Gross Writedown Accum Gross Writedown

OO OO O OO O OO OO C OO ODODOOOD0ODOO O 00O




29
30
3
32
3
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57

20-Dec-06
20-Jan-07
20-Feb-07
20-Mar-07
20-Apr-07
20-May-07
20-Jun-07

20-Jui-07
20-Aug-07
20-Sep-07
20-Oct-07
20-Nov-07
20-Dec-07
20-Jan-08
20-Feb-08
20-Mar-08
20-Apr-08
20-May-08
20-Jun-08

20-Jul-08
20-Aug-08
20-Sep-08
20-Oct-08
20-Nov-08
20-Dec08
20-Jan-09
20-Feb-09
20-Mar-09
20-Apr-09

58 20-May-09

59
60
61
62
63
64
65
66

20-Jun-09

20-Jul-09
20-Aug-09
20-Sep-09
20-Oct-09
20-Nov-09
20-Dec-09
20-Jan-10

DO C OO DO O OO OO T OO0 ODOODODOODODDIOOOODOOO0O0 OO0 OO

92,523.38
92,646.23
93,641.63
94,808.70
94,740.98
95,539.50
96,662.48
96,646.73
97,443.68
98,495.78
98,641.45
99,347.85
100,314.90
100,439.33
101,239.42
102,124.58
102,045.83
102,738.83
103,598.78
103,570.43
104,272.88
105,087.15
105,044.63
105,737.63
106,495.20
106,533.00
107,218.13
107,901.67
107,758.35
108,339.52
109,034.10
108,934.87
109,528.65
110,245.28
108,851.40
108,744.30
109,347 52
110,089.35

92,523.38
92,646.23
93,641.63
94,808.70
94,740.98
95,539.50
96,662.48
96,646.73
97,443.68
98,495.78
98,541.45
99,347.85
100,314.90
100,439.33
101,239.42
102,124.58
102,045.83
102,738.83
103,598.78
103,570.43
104,272.88
105,087.15
105,044.63
106,737.63
106,495.20
106,533.00
107,218.13
107,901.67
107,758.35
108,339.52
109,034.10
108,934.87
109,628.65
110,245.28
108,851.40
108,744.30
109,347.52
110,089.35

18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,800,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,800,000.00
18.900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,800,000.00
18,900,000.00
18,900,000.00
18,800,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,800,000.00
18,900,000.00
18,900,000.00

OO0 OO OO QOO OO OCOODODOODOODODDOOOOOOOODODOOO00OO0 0O

O OO OO OO OO OO ODOO DD DOO OO0 OO0 OO

OOOOOOOOOOOOOOO’OOOOOOOC’OOOOOOOOOOOOOOO

OO OO OO T OO O T TOOODTOODODODODOOOO0DOO0O0C0COoO

OO0 OO0 0O OO0 OO0 00000000 0O OO0O000COoOo0oo
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67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99
100
101
102
103
104

20-Feb-10
20-Mar-10
20-Apr-10
20-May-10
20-Jun-10
20-Jul-10
20-Aug-10
20-Sep-10
20-Oct-10
20-Nov-10
20-Dec-10
20-Jan-11
20-Feb-11
20-Mar-11
20-Apr-11
20-May-11
20-Jun-11
20-dut-11
20-Aug-11
20-Sep-11
20-Oct-11
20-Nov-11
20-Dec-11
20-Jan-12
20-Feb-12
20-Mar-12
20-Apr-12
20-May-12
20-Jun-12
20-Jul-12
20-Aug-12
20-Sep-12
20-Oct-12
20-Nov-12
20-Dec-12
20-Jan-13
20-Feb-13
20-Mar-13

O OO0 OO OO OO 0o oo

170,093.24
168,597.32
167,114.58
165,644.86
164,232.59
162,803.78
161,374.36
159,954 .94
158,547.83
157,153.11
155,743.43
1564,373.85
153,016.62
151,670.61
150,336.42
149,013.90
147,659.27
146,360.83
145,074.11
143,798.14
142,633.28
141,279.54
139,917.34
138,677.45
137,457.83

112,240.80
113,215.73
113,902.43
114,568.65
115,228.58
115,263.23
112,291.20
112,050.23
112,549.50
113,089.73
113,617.35
114,190.65
114,916.73
115,455.38
114,957.92
114,445.94
113,927.51
112,822.57
108,951.92
107,658.21
107,052.87
106,487.57
105,906.13
105,209.76
103,877.14
103,116.45
102,540.04
101,957.08
101,384.33
100,677.15

99,387.17

98,655.31

98,064.92

97,496.63

96,921.27

96,502.97

96,776.59

96,366.94

112,240.80
113,216.73
113,902.43
114,568.65
115,228.58
115,263.23
112,291.20
112,050.23
112,549.50
113,089.73
113,617.35
114,190.65
114,916.73
285,548.61
283,565.25
281,560.52
279,672.37
277,055.17
271,755.69
269,032.57
267,007 .81
265,035.40
263,059.24
260,953.19
258,250.99
256,133.08
254,210.64
252,293.51
250,398.24
248,336.42
245,748.00
243,729.42
241,863.05
240,029.91
238,200.81
236,420.31
235,454.04
23382477

18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,900,000.00
18,729,906.76
18,561,309.44
18,394,194.86
18,228,550.00
18,064,317.40
17,901,513.63
17,740,139.27
17,580,184.33
17,421,636.50
17,264,483.39
17,108,739.97
16,954,366.11
16,801,349.49
16,649,678.88
16,499,342.46
16,350,328.56
16,202,669.28
16,056,308.46
15,911,234.35
15,767,436.21
15,624,902.93
15,483,623.39
15,343,706.06
15,205,028.60
15,067,570.77
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4,919.80
4,910.69
4,901.68
489274
4,928.79
4,935.69
4,929.38
4,920.56
4,911.63
4,902.80
4,866.57
4,858.37
4,850.55
4,842.07
4,833.66
4,825.25
4,772.78
4,765.05
4,757.69
4,749.84
4,741.94
4,734.10
4,605.79
4,588.86
4,581.44

OO OO OO OO O OO

165,173.44
163,686.63
162,212.90
160,752.12
159,303.81
157,868.09
156,444.98
155,034.38
153,636.20
152,250.31
150,876.86
149,515.48
148,166.07
146,828.53
145,502.76
144,188.65
142,886.49
141,595.78
140,316.41
139,048.30
137,791.34
136,645.44
135,311.55
134,088.59
132,876.40
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105
106
107
108
109
110
m
12
13
114
115
116
17
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
14
142

20-Apr-13
20-May-13
20-Jun-13

20-Ju-13
20-Aug-13
20-Sep-13
20-Oct-13
20-Nov-13
20-Dec-13
20-Jan-14
20-Feb-14
20-Mar-14
20-Apr-14
20-May-14
20-Jun-14

20-Jut-14
20-Aug-14
20-Sep-14
20-Oct-14
20-Nov-14
20-Dec-14
20-Jan-15
20-Feb-15
20-Mar-15
20-Apr-15
20-May-15
20-Jun-15
20-Jul-15
20-Aug-15
20-Sep-15
20-0ct-15
20-Nov-15
20-Dec-15
20-Jan-16
20-Feb-16
20-Mar-16
20-Apr-16
20-May-16

136,249.38
135,051.60
133,864.28
132,638.66
131,473.89
130,318.97
129,173.58
128,038.16
126,912.74
126,729.87
124,621.36
123,536.16
122,450.60
121,374.62
120,388.90
128,779.47
137,134.61
136,920.47
134,694 .93
133,478.98
132,274.32
130,991.40
129,749.52
128,580.03
127,419.60
126,270.21
125,130.38
123,973.14
122,880.16
121,778.28
120,679.85
119,590.50
118,510.69
117,314.20
116,200.12
115,152.48
14,113.77
113,084.89

95,831.01
95,274.27
94,726.95
94,036.12
92,714.44
91,996.69
91,436.12
90,892.46
90,341.40
89,808.84
89,303.95
88,744.98
88,218.93
87,678.16
87,137.51
86,168.19
83,125.28
81,924.33
81,232.89
80,575.01
79,908.19
79,260.48
78,627.98
77,959.75
77,325.38
76,678.57
76,042.23
75,278.19
73,949.01
73,166.82
72,528.78
71,909.42
71,284.49
70,682.28
70,123.56
69,514.57
68,917.92
68,311.66

232,080.38
230,325.87
228,591.24
226,674.77
224,188.34
222,316.66
220,608.70
218,930.62
217,254.13
215,538.71
213,925.31
212,281.14
210,669.53
209,052.78
207,526.42
214,947 .65
220,259.85
217,844 .81
215,927.82

21405399

212,183.51
210,251.88
208,377.50
206,539.78
204,744.98
202,948.78
201,172.61
199,251.33
196,829.17
194,945.10
193,208.63
191,499.92
189,795.17
187,996.48
186,323.68
184,667.06
183,031.68
181,396.55

14,931,321.40
14,796,269.80
14,662,405.52
14,529,766.86
14,398,292.97
14,267,974.00
14,138,800.42
14,010,762.26
13,883,849.52
13,758,119.65
13,633,498.29
13,509,962.13
13,387,511.63
13,266,136.92
13,145,748.01
13,016,968.56
12,879,833.94
12,743,913.46
12,609,218.53
12,475,739.55
12,343,465.24
12,212,473.83
12,082,724.31
11,954,144.28
11,826,724.68
11,700,454.48
11,575,324.09
11,451,350.95
11,328,470.80
11,206,692.51
11,086,012.66
10,966,422.16
10,847,911.47
10,730,597.28
10,614,397.16
10,499,244.67
10,385,130.91
10,272,046.01

457452
4,567.72
4,560.92
4,504.99
4,499.66
4,493.97
4,487.73
4,481.45
4,475.22
4,401.13
4,391.62
4,395.85
4,390.14
4,384.53
4,460.49
13.986.72
23,551.2%
23,535.72
23,498.01
23,459.17
23,420.99
23,293.25
23,195.60
23,160.01
23,123.25
23,087.40
23,051.07
22,987.10
22,977.77
22,949.82
22,915.62
22,880.91
22,846.20
22,684.27
22,594.93
22,562.79
22,530.41
22,498.79

131,674.85
130,483.87
129,303.36
128,133.66
126,974.23
126,824.99
124,685.85
123,596.72
122,437.51
121,328.74
120,229.74
119,140.31
118,060.46
116,990.09
115,928.42
114,792.75
113,583.40
112,384.76
111,196.92
110,019.81
108,853.32
107,698.15
106,553.93
105,420.02
104,296.34
103,182.80
102,079.32
100,986.04

99,902.39

98,828.47

97,764.23

96,709.59

95,664.48

94,629.92

93,605.19

92,589.70

91,583.36

90,586.10
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143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179
180

20-Jun-16
20-Jul-16
20-Aug-16
20-Sep-16
20-Oct-16
20-Nov-16
20-Dec-16
20-Jan-17
20-Feb-17
20-Mar-17
20-Apr-17
20-May-17
20-Jun-17
20-Jul-17
20-Aug-17
20-Sep-17
20-Oct-17
20-Nov-17
20-Dec-17
20-Jan-18
20-Feb-18
20-Mar-18
20-Apr-18
20-May-18
20-Jun-18
20-Jul-18
20-Aug-18
20-Sep-18
20-Oct-18
20-Nov-18
20-Dec-18
20-Jan-19
20-Feb-19
20-Mar-19
20-Apr-19
20-May-19
20-Jun-19
20-Jul-19

112,065.60
111,209.34
110,344.32
109,361.98
108,374.05
107,393.99
106,422.87
105,374.26
104,363.71
103,419.78
102,484.70
101,558.67
100,640.31
99,716.82
98,836.76
97,947.99
97,062.57
96,184.50
95,313.61
94,266.17
93,309.98
92,463.23
91,628.18
90,801.41
89,961.33
89,143.38
88,359.61
87,566.44
86,776.18
85,992.40
85,215.61
84,375.58
83,585.49
82,831.73
82,083.80
81,343.13
80,610.33
80,167.26

67,709.90
66,848.44
64,788.61
63,875.93
63,270.51
62,687.92
62,101.10
61,557.80
61,160.67
60,611.13
60,055.65
59,488.47
58,931.05
58,289.09
57,277.77
56,628.61
56,076.29
56,538.42
54,999.91
54,565.39
54,578.11
54,151.90
53,643.99
53,121.97
52,608.63
52,018.16
51,004.64
50,499.76
49,991.40
49,497.04
48,999.23
48,515.06
48,049.37
47,556.62
47,084.18
46,602.69
46,121.66
45,360.02

179,775.50
178,057.78
175,132.94
173,237.91
171,644.56
170,081.91
168,623.97
166,932.06
165,524.38
164,030.91
162,540.36
161,047.14
159,571.36
158,005.91
156,114.53
154,576.60
153,138.86
151,722.91
150,313.52
148,831.56
147,888.09
146,615.14
145,272.17
143,923.38
142,589.96
141,162.54
139,454.25
138,066.20
136,767.57
135,489.44
134,214.84
132,890.63
131,634.86
130,388.35
129,167.98
127,945.83
126,731.99
125,627.27

10,159,980.41
10,048,771.07
9,938,426.75
9,829,064.76
9,720,690.72
9,613,296.73
9,506,873.86
9,401,499.60
9,297,135.89
9,193,716.10
9,091,231.40
8,989,672.73
8,889,032.42
8,789,315.60
8,690,478.84
8,592,530.86
8,495,468.28
8,399,283.79
8,303,970.18
8,209,704.01
8,116,394.03
8,023,930.80
7,932,302.62
7,841,501.20
7,751,519.88
7,662,376.50
7,574,016.89
7,486,450.45
7.399,674.27
7.,313,681.87
7,228,466.26
7,144,080.68
7,060,505.19
6,977,673.46
6,895,589.67
6,814,246.53
6,733,636.20
6,653,468.95

2248777
22,592.24
22,700.31
22,682.40
22,650.19
2261720
22,584.60
22,465.25
22,375.05
22,343.15
22,311.86
22,281.44
22,250.59
22,206.47
22,198.03
22,173.03
22,143.58
22,113.73
22,083.38
21,867.25
21,733.93
21,702.59
21,675.58
21,649.56
21,622.99
21,571.18
21,666.62
21,545.68
21,520.67
21,495.23
21,469.93
21,373.98
21,3210
21,297.72
21,273.66
21,250.33
21,228.41
21,492.31

89,597.83
88,617.10
87,644.01
86,679.58
86,723.86
84,776.79
83,838.27
82,909.01
81,988.66
81,076.63
80,172.85
79.277.23
78,389.72
77,510.34
76,638.73
75,774.96
74,918.99
74,070.77
73,230.23
72,398.92
71576.05
70,760.64
69,952.60
69,151.85
68,358.33
67,572.20
66,792.99
66,020.77
65,255.51
64,497.17
63,745.68
63,001.60
62,264.48
61,534.01
60,810.14
60,092.80
59,381.92
58,674.95
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181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198
199
200
201
202
203
204
205
206
207
208
209
210
VAN
212
213
214
215
216
217
218

20-Aug-19
20-Sep-19
20-Oct-19
20-Nov-19
20-Dec-19
20-Jan-20
20-Feb-20
20-Mar-20
20-Apr-20
20-May-20
20-Jun-20

20-Jul-20
20-Aug-20
20-Sep-20
20-Oct-20
20-Nov-20
20-Dec-20
20-Jan-21
20-Feb-21
20-Mar-21
20-Apr-21
20-May-21
20-Jun-21

20-Jul-21
20-Aug-21
20-Sep-21
20-0ct-21
20-Nov-21
20-Dec-21
20-Jan-22
20-Feb-22
20-Mar-22
20-Apr-22
20-May-22
20-Jun-22

20-Jul-22
20-Aug-22
20-Sep-22

79,643.54
78,938.01
7822111
77,509.63
76,805.78
76,218.62
75,570.76
74,686.19
74,202.65
73,525.37
72,854.33
72,260.78
71,644.05
70,992.72
70,342.76
69,698.15
69,059.12
68,341.47
67,663.39
67,041.54
66,427.57
65,819.62
65,216.81
64,634.23
64,066.18
63,481.69
62,899.50
62,322.14
61,749.64
61,086.20
60,470.13
59,913.28
59,364.19
58,820.52
58,281.38
57,762.85
57,242.04
56,719.30

43,276.38
42,458.69
41,980.79
4152439
41,063.47
40,542.46
39,684.55
39,146.29
38,705.78
38,264.71
37.830.06
37,324 66
36,501.92
35,991.72
35,565.44
35,150.06
34,735.23
34,376.77
34,252.37
33,898.84
33,505.72
33,105.31
32,711.04
32,271.62
31,630.76
31,190.61
30,804.95
30,428.37
30,052.45
29,736.82
29,675.84
29,366.03
29,009.24
28,645.63
28,287.77
27,893.36
27,337.36
26,943.71

122,919.92
121,396.70
120,201.90
119,034.01
117,869.26
116,761.08
115,256.31
114,032.48
112,908.42
111,790.08
110,684.39
109,685.44
108,145.97
106,984.44
105,908.20
104,848.20
103,794.34
102,718.24
101,915.75
100,940.38
99,933.29
98,924.93
97,927.85
96,905.85
95,696.94
94,672.30
93,704 45
92,750.51
91,802.09
90,823.01
90,145.96
89,279.31
88,373.43
87,466.15
86,569.15
85,646.21
84,579.40
83,663.01

6,573,825.41
6,494,887 40
6,416,666.29
6,339,156.66
6,262,350.88
6,186,132.26
6,110,561.50
6,035,675.31
5961472.66
5,887,947.29
5,815,092.96
5,742,832.18
5,671,188.13
5,600,195.42
5,529,852.66
5,460,154.50
5,391,095.39
5322,753.92
5,255,090.53
5,188,048.99
5,121,621.41
5,055,801.80
4,990,584 98
4,925,950.76
4,861,884.58
4,798,402.89
4,735,503.39
4,673,181.26
4,611,431.62
4,5650,345.42
4,489,875.29
4,429,962.01
4,370,597 .81
4,311,777.29
4,253,495.91
4,195,743.07
4,138,501.03
4,081,781.73

21,670.94
21,661.54
21,634.45
21,606.50
21,579.99
21,664.97
21,683.55
21,659.38
21,630.20
21,601.33
21572.76
21,616.46
21,631.54
21,606.27
21,576.65
21,546.69
21,516.66
21,401.70
21,320.32
21,289.69
21,261.53
21,234.02
21,206.34
21,193.74
21,190.67
21,166.01
21,138.51
21,110.75
21,082.80
20,958.06
20,875.26
20,846.78
20,821.20
20,796.25
20,771.07
20,751.85
20,745.84
20,723.29

57,972.60
57,276.47
56,586.66
55,803.12
55,225.80
54,553.65
53,887.21
53,226.81
52,672.44
51,924.04
51,281.56
50,644.32
50,012.51
49,386.45
48,766.11
48,151.47
47,542 46
46,939.77
46,343.07
45,751.85
45,166.05
44,585.60
44,010.47
43,440.48
42,875.50
42,315.68
41,760.99
41,211.39
40,666.83
40,128.13
39,694.87
39,066.51
38,542.99
38,024.27
37510.31
37,001.00
36,496.20
35,996.01
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219
220
22
222
223
224
225
226
227
228
229
230
23
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250
251
252
253
254
255
256

20-Oct-22
20-Nov-22
20-Dec-22
20-Jan-23
20-Feb-23
20-Mar-23
20-Apr-23
20-May-23
20-Jun-23

20-Jui-23
20-Aug-23
20-Sep-23
20-Oct-23
20-Nov-23
20-Dec-23
20-Jan-24
20-Feb-24
20-Mar-24
20-Apr-24
20-May-24
20-Jun-24

20-Jul-24
20-Aug-24
20-Sep-24
20-Oct-24
20-Nov-24
20-Dec-24
20-Jan-25
20-Feb-25
20-Mar-25
20-Apr-25
20-May-25
20-Jun-25

20-Jul-25
20-Aug-25
20-Sep-25
20-0ct-25
20-Nov-25

56,198.85
55,682.72
55,170.95
54,582.16
54,036.10
53,638.65
53,047 .82
52,561.84
52,080.03
51,629.07
51,184.05
50,716.77
50,250.68
49,788.42
49,330.58
48,887.78
48,445.10
47,999.87
47 557.23
47.118.73
46,684.86
46,403.87
46,059.06
45,636.83
4521113
44,788.82
44,371.03
44,031.54
43,648.00
43,240.14
42,833.15
42,429.95
42,030.88
41,740.85
41,397.49
41,007.94
40,617.53
40,230.33

26,593.83
26,251.83
25,910.55
25,617.01
25,523.61
25,234.52
25,660.40
25319.24
24,982.91
24,602.78
24,022.37
23,641.02
2331287
22,992.52
22,671.37
22,341.59
21,9451
21,613.41
21,307.02
20,999.45
20,693.66
20,287.71
19,414.48
18,997.45
18,702.68
18,416.94
18,130.19
17,815.93
17,347.38
17,028.52
16,757.31
16,485.50
16,216.36
15,889.85
15,291.57
14,960.42
14,701.92
14,449.98

82,792.68
81,934.56
81,081.50
80,199.16
79,559.71
78,7737
78,708.22
77,881.08
77,062.94
76,231.85
75,206.42
74,357.79
73,563.5%
72,780.94
72,001.95
71,229.37
70,390.32
69,613.27
68,864.24
68,118.19
67,378.52
66,691.58
65,473.54
64,634.28
63,913.81
63,205.76
62,501.22
61,847.47
60,995.38
60,268.66
59,580.46
58,915.46
58,247.24
57,630.70
56,689.05
55,968.36
55,319.46
54,680.31

4,025,582.88
3,969,800.15
3,914,729.20
3,860,147.04
3,806,110.95
3,752,572.30
3,699,524.47
3,646,962.64
3,594,882.60
3,643,253.53
3,492,069.48
3,441,352.72
3,391,102.04
3,341,313.61
3,291,983.04
3,243,095.26
3,194,650.16
3,146,650.29
3,099,093.07
3,051,974.33
3,006,289.47
2,958,885.60
2,912,826.54
2,867,189.71
2,821978.58
2,777,189.76
2,732818.73
2,688,787.19
2,645,139.19
2,601,899.05
2,559,065.90
2,616,636.95
2,474,605.06
2,432,864.22
2,391,466.73
2,350,458.79
2,309,841.25
2,269,610.92

20,698.44
20,673.36
20,648.13
20,540.67
20,471.14
20,445.84
20,422.82
20,400.37
20,377.84
20,382.18
20,388.53
20,368.51
20,345.57
20,322.38
20,299.56
20,287.89
20,272.44
20,250.50
20,227.25
20,204.29
20,182.11
20,310.35
20,3711
20,351.94
20,324.95
20,297.62
20,271.12
20,319.94
20,321.31
20,294.77
20,265.51
20,236.49
20,208.08
20,286.15
20,307.86
20,279.95
20,247.73
20,215.31

35,500.41
35,008.36
34,522.82
34,041.48
33,564.95
33,092.81
32,625.00
32,161.47
31,702.19
31,246.89
30,795.52
30,348.26
29,905.11
29,466.04
29,031.01
28,599.89
28,172.66
27,749.37
27,329.97
26,914.45
26,502.75
26,093.53
25,687.35
25,284.89
24,886.18
2449121
24,099.91
23,711.61
23,326.69
22,945.37
22,567.64
22,193.46
21,822.80
21,454.70
21,089.63
20,727.99
20,369.80
20,015.02
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257
258
259
260
261
262
263
264
265
266
267
268
269
270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285

20-Dec-25
20-Jan-26
20-Feb-26
20-Mar-26
20-Apr-26
20-May-26
20-Jun-26

20-Jul-26
20-Aug-26
20-Sep-26
20-Oct-26
20-Nov-26
20-Dec-26
20-Jan-27
20-Feb-27
20-Mar-27
20-Apr-27
20-May-27
20-Jun-27

20-Jul-27
20-Aug-27
20-Sep-27
20-Oct-27
20-Nov-27
20-Dec-27
20-Jan-28
20-Feb-28
20-Mar-28
20-Apr-28

286 20-May-28

287
288
289
290
291
292
293
294

20-Jun-28

20-Jul-28
20-Aug-28
20-Sep-28
20-Oct-28
20-Nov-28
20-Dec-28
20-Jan-29

39,846.86
39,476.61
39,096.76
38,722.86
38,352.25
37,985.15
37.621.52
37,313.21
36,980.55
36,625.80
36,272.01
35,921.20
35,573.57
35,214.97
34,863.13
34,524.82
34,190.24
33,858.83
33,530.44
33,234.67
32,926.00
32,605.69
32,286.94
3197093
31,657.78
31,336.78
31,022.69
30,718.07
30,416.69
30,118.12
29,822.21
29,542.27
29,257.06
28,968.56
28,682.10
28,398.14
28,116.66
2781845

14,198.69
13,955.54
13,732.01
13,490.30
13,251.51
13,011.45
12,774.17
12,508.00
12,104.66
11,839.21
11,611.35
11,388.38
11,166.80
10,961.63
10,819.77
10,617.51
10,405.77
10,193.12
9,983.07
9,756.31
9,449.36
9,224.90
9,023.40
8,825.63
8,629.21
8,444.51
8,302.92
8,121.33
7,933.03
7,744.75
7,558.95
7,366.32
7,140.08
6,950.88
6,772.54
6,597.01
6,422.95
6,261.98

54,045.55
53,432.14
52,828.77
52,213.16
51,603.76
50,996.60
50,395.69
49.821.21
49,085.21
48,465.01
47,883.35
47,309.58
46,740.38
46,176.60
45,682.90
45,142.34
44,596.01
44,051.94
43,513.51
42,990.98
42,375.36
41,830.58
41,310.34
40,796.56
40,286.98
39,781.29
39,326.61
38,839.40
38,349.72
37,862.86
37,381.16
36,908.59
36,397.14
35,919.44
35,454.64
34,995.14
34,539.61
34,080.43

2,229,764.06
2,190,287 .45
2,151,190.69
2,112,467.83
2,074,115.58
2,036,130.43
1,998,508.91
1,961,195.70
1,924,215.16
1,887,589.36
1,851,317.35
1,815,396.15
1,779,822.58
1,744,607 .61
1,709,744.48
1,675,219.66
1,641,029.41
1,607,170.59
1,573,640.15
1,540,405.48
1,507,479.48
1,474,873.80
1,442,586.86
1,410,615.93
1,378,958.15
1,347,621.37
1,316,598.68
1,285,880.61
1,255,463.91
1,225,345.80
1,195,523.59
1,165,981.33
1,136,724.26
1,107,755.70
1,079,073.61
1,060,675.47
1,022,558.81

994,740.36

20,183.24
20,161.42
20,126.05
20,093.64
20,061.24
20,029.13
19,997.27
20,018.01
20,011.47
19,979.71
19,945.79
19.911.76
19,877.85
19,829.80
19,7856.41
19,751.56
19,718.50
19,685.67
19,652.97
19,650.29
19,631.99
19,599.22
19,565.20
19,631.13
19,497.16
19,452.51
19,412.00
19,378.28
19,345.13
19,312.16
19,278.24
19,259.83
19,232.63
19,199.59
19,166.07
19,132.54
19,099.02
19,046.13

19,663.62
19,315.49
18,970.71
18,629.22
18,291.00
17,956.02
17,624.25
17,295.20
16,969.08
16,646.09
16,326.21
16,009.44
15,695.72
15,385.17
15,077.72
14,773.26
14,471.75
14,173.16
13,877.46
13,584.37
13,294.01
13,006.47
12,721.74
12,439.80
12,160.62
11,884.27
11,610.69
11,339.80
11,071.56
10,805.96
10,542.96
10,282.44
10,024.43

9,768.97

9,516.03

9,265.59

9,017.64

8,772.32
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295
296
297
298
299
300
301
302
303
304
305
306
307
308
309
310
3N
312
313
314
315
316
317
318
319
320
321
322
323
324
325
326
327
328
329
330
331
332

20-Feb-29
20-Mar-29
20-Apr-29
20-May-29
20-Jun-29
20-Jul-29
20-Aug-29
20-Sep-29
20-Oct-29
20-Nov-29
20-Dec-29
20-Jan-30
20-Feb-30
20-Mar-30
20-Apr-30
20-May-30
20-Jun-30
20-Jul-30
20-Aug-30
20-Sep-30
20-Oct-30
20-Nov-30
20-Dec-30
20-Jan-31
20-Feb-31
20-Mar-31
20-Apr-31
20-May-31
20-Jun-31
20-Jui-31
20-Aug-31
20-Sep-31
20-Oct-31
20-Nov-31
20-Dec-31
20-Jan-32
20-Feb-32
20-Mar-32

27,535.27
27,262.22
26,992.21
26,724.72
26,459.64
23,987.75
18,622.91
18,441.69
18,262.09
18,084.09
17,907.69
17,732.85
17.559.56
17,387.82
17,217.61
17,048.91
16,881.72
16,716.03
16,551.81
16,389.05
16,227.75
16,067.89
15,909.45
15,752.43
15,596.81
15,442.58
15,289.73
15,138.24
14,988.11
14,839.32
14,691.86
14,645.71
14,400.88
14,257.34
14,115.08
13,974.08
13,834.37
13,695.89

6,152.80
5994.17
5.826.78
5.659.23
5,493.64
532147
517270
5.057.44
4,943.31
4,830.28
4,718.36
4,607.53
4,497.78
4,389.10
4,281.48
4,174.92
4,069.40
3,964.92
3,861.47
3,759.03
3,657.59
3,557.16
3,457.71
3,359.25
3,261.75
3,165.22
3.069.65
2.975.02
2,881.33
2,788.56
2,696.72
2,605.79
2515.77
2,426.64
2,338.40
2,251.04
2,164.55
2,078.93

33,688.07
33,256.39
32,818.99
32,383.95
31,953.28
29,308.91
23,795.61
23,499.14
23,205.40
2291437
22,626.05
22,340.37
22,067.33
21,776.91
21,499.09
21,223.83
20,951.13
20,680.95
20,413.27
20,148.08
19,8685.34
19,625.04
19,367.16
19,111.68
18,858.56
18,607.81
18,369.38
18,113.26
17.869.44
17,627.88
17,388.58
17,151.51
16,916.65
16,683.98
16,453.48
16,225.13
15,998.92
15,774.83

967,205.10
939,942.88
912,950.67
886,225.95
859,766.31
835,778.56
817,155.65
798,713.96
780,451.87
762,367.78
744,460.09
726,721.24
709,167.68
691,779.86
674,562.26
667,513.35
640,631.62
623,915.60
607,363.79
590,974.74
574,746.99
558,679.11
542,769.65
527,017.22
511,420.41
495,977.83
480,688.10
465,549.86
450,561.75
435,722.43
421,030.57
406,484.85
392,083.97
377,826.64
363,711.56
349,737.47
335,903.10
322,207.21

19,005.77
18,973.14
18,941.17
18,909.36
18,877.62
16.617.27
11,416.66
11,398.07
11,379.52
11,360.99
11,342.52
11,324.06
11,305.62
11,287.22
11,268.84
11,250.50
11,232.18
11,213.90
11,195.65
11,177.42
11,159.23
11,141.06
11,122.93
11,104.82
11,086.75
11,068.70
11,050.69
11,032.70
11,014.74
10,996.81
10,978.92
10,961.05
10,943.21
10,925.40
10,907.61
10,889.86
10,872.14
10,854.45

8,529.49
8,289.07
8,051.04
7.815.36
7,582.02
7,370.48
7,206.25
7,043.62
6,882.57
6,723.09
6,565.17
6,408.79
6,253.94
6,100.60
5,948.76
5,798.41
5,649.54
5,502.12
5,356.16
5,211.63
5,068.52
4,926.82
4,786.52
4,647.61
4,5610.06
4,373.88
4,239.04
4,105.54
3,973.37
3,842.51
3,712.94
3,584.67
3.457.67
3,331.94
3,207.46
3,084.23
2,962.23
2,841.45

S OO O OO DO O O OO OO OODOOCODOODODOOOO0OOO OO0 O

OO OO OO D OO OOOD OO0 DO OO0OC OO

Dot (2

e




333 20-Apr-32 13,558.66 1,994.17 15,552.83 308,648.55 10,836.78 2,721.88
334 20-May-32 13,422.65 1,910.25 15.332.90 295,225.89 10,819.14 2,603.51
335 20-Jun-32 13,287.86 1,827.18 15,115.04 281,938.03 10,801.54 2,486.33
336 20-Jul-32 13,154.28 1,744.94 14,899.22 268,783.75 10,783.96 2,370.32
337 20-Aug-32 13,021.90 1,663.53 14,685.42 255,761.85 10,766.41 2,255.49
338 20-Sep-32 12,890.70 1,582.93 14,473.63 242,871.16 10,748.89 2,141.81
339 20-Oct-32 12,760.67 1,503.15 14,263.82 . 230,110.49 10,731.40 2,029.28
340 20-Nov-32 12,631.81 142447 14,056.98 217.478.68 10,713.93 1,917.88
341 20-Dec-32 12,504.11 1,345.99 13,850.10 204,974.57 10,696.50 1,807.61
342 20-Jan-33 12,377.55 1,268.60 13,646.15 192,597.02 10,679.09 1,698.46
343 20-Feb-33 12,252.12 1,192.00 13,444.12 180,344.90 10,661.71 1,590.41
344 20-Mar-33 12,127.82 \ 1,116.17 13,243.99 168,217.08 10,644.36 1,483.46
345 20-Apr-33 12,004.63 1,040.11 13,045.74 156,212.45  10,627.04 1,377.59
346 20-May-33 11,882.55 966.81 12,849.36 144,329.90 10,609.75 1,272.80
347 20-Jun-33 11,761.57 893.27 12,654.84 132,568.33 10,592.49 1,169.08
348 20-Jul-33 11,641.67 820.48 12,462.14 . 120,926.66 10.575.25 1,066.42
349 20-Aug-33 11.622.84 748.43 12,271.27 109,403.82 10,558.04 964.8
350 20-Sep-33 11,405.08 677.11 12,082.19 97,998.74 10,540.86 864.22
351 20-Oct-33 11,288.38 606.52 11,894.91 86,710.35 10,523.71 764,67
352 20-Nov-33 MA72.73 536.66 11,709.39 75,537.62 10,506.59 666.14
353 20-Dec-33 11,058.12 467.51 11,525.63 64,479.50 10,489.49 568.63
354 20-Jan-34 10,944.53 399.07 11,343.60 53,534.97 10,472.43 472.11
355 20-Feb-34 10,799.84 331.33 11,131.47 4273513 10,422.97 376.87
356 20-Mar-34 10,681.36 264.49 10,945.85 32,053.77 10,398.68 282.67
357 20-Apr-34 10,571.22 198.38 10,769.60 21,482.55 10,381.77 189.45
358 20-May-34 10,462.07 132.96 10,595.03 11,020.48 10,364.89 97.19
359 20-Jun-34 8,774.77 68.21 8,842.98 2,24571 8,754.96 19.8
360 20-Jul-34 2,245.71 13.9 2,259.61 0 2,245.71 0
This information is being delivered to a specific number of prospecti phisticated i in order to assist them in determining whether they have an interestin the type of security described herein. It has been

prepared solely for information purposes and is not an offer to buy or sefl or a salicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. No representation or warranty

can be given with respect to the accuracy or compieteness of the information, or with respect to the terms of any future offer of securities conforming to the terms hereof. Any such offer of securities would be made

o a itive Pt or Private P Memorandum, as the case may be, prepared by the issuer which could contain material information not contained herein and to which the prospectiva purchasers are

p

referred. In the event of any such offering, this information shall be deemed ded, ded and I d in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement

4 PP

Memorandurm will contain all material information in respect of any securities offered thereby and any decision to invest in such securities should be made solely in reliance upon such Prospectus or Private Placement

Memorandum,. Certain assumptions may have been made in this analysis which have resulted in any returns detailed herein, No representation is made that any returns indicated will be achieved. Changes to the assumptions

may have a material impact on any returns detailed. Morgan Stanfey & Co. Incorporated disclaims any and all iability relating o this information, including without limitation any express or implied representations or
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warranties for, statements contained in. and omissions fram, this information. Additional i ion is availabl

upon request. Morgan Stanley & Co. Incorporated and others associated with it may have positions in, and
may effect transaction in, securiies and instruments of issuers mentioned herein and may also perform or seek to perform investment banking services for the issuers of such securities and instruments. Past performance

is not necessarily indicative of future results. Price and availabifity are subject to change without notice. To our readers worldwide: n addition, please note that this publication has been issued by Morgan Stanley &
Co. Incorporated. approved by Morgan Stanley International Limited, a member of The Securities and Futures Autharity, any by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan

Stanley & Co. Incorporated, Morgan Stanley International or Morgan Stanley Japan Lid. representative about the investments concerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND
FUTURES AUTHORITY.
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Accrued Interest Interest Shortfall Accum Interest Shorifall Couponcap Shortfall Couponcap Accum Shortfall Couponcap Shortfall Payback Coupon Effective Coupon

17,874,062.99

0
20,506.50
48,840.75
51,091.43
53,713.80
56,396.03
58,183.65
60,539.85
62,807.85
64,563.97
66.753.23
68,933.02
70,347.38
72,3563.93
74,445.52
75,721.28
77,455.35
79,380.00
80,778.60
82,537.88
84,199.50
84,358.57
85,870.57
87,502.28
87,609.38
88,697.70
90,181.35
90,189.23
91,203.52

0
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11,043.87

0
0
0
1,527.57
3,705.26
5811.05
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0

0

0
1,5627.57
5,237.16
11,063.84

OO OO0 OO0 00000 COC OO OO0 O OoO0o o oo

11,097.90

OO O O O O

11,097.90

O OO 0000 C O OO OO OOO OO OO o0 O

0

1.86
3101
3.2439
34104
3.5807
3.6942
3.8438
3.9878
40993
4.2383
4.3767
4.4665
4.5939
4.7267
4.8077
49178
5.04
5.1288
5.2405
5.346
5.3561
5.4521
56557
5.5625
56316
57258
5.7263
5.7907

0

1.86
3.101
314691
347515
321174
4.39883
3.8438
3.9878
4.0993
4.2383
4.3767
4.4665
4.5939
4.7267
4.8077
49178
5.04
5.1288
5.2405
5.346
5.3561
5.4524
5.5657
5.5625
5.6316
5.7258
5.7263
5.7907
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92,523.38
92,646.23
93,641.63
94,808.70
94,740.98
95,539.50
96,662.48
96,646.73
97,443.68
98,495.78
98,541.45
99,347.85
100,314.90
100,439.33
101,239.42
102,124.58
102,045.83
102,738.83
103.598.78
103,570.43
104,272.88
105,087.15
105,044.63
105,737.63
106,495.20
106,533.00
107,218.13
107,901.67
107,758.35
108,339.53
109,034.10
108,934.87
109,528.65
110,245.28
108,851.40
108,744.30
109,347.53
110,083.35
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5.8745
5.8823
5.9455
6.0196
6.0153

6.066
6.1373
6.1363
6.1869
6.2537
6.2566
6.3078
6.3692
6.3771
6.4279
6.4841
6.4791
6.5231
6.5777
6.5758
6.6205
6.6722
6.6695
6.7135
6.7616

6.764
6.8075
6.8509
6.8418
6.8787
6.9228
6.91685
6.9542
6.9997
6.9112
6.9044
6.9427
6.9898

5.8745
5.8823
5.9455
6.0196
6.0153

6.066
6.1373
6.1363
6.1869
6.2537
6.2566
6.3078
6.3692
6.3771
6.4279
6.4841
6.4791
6.5231
6.5777
6.5759
6.6205
6.6722
6.6695
6.7135
6.7616

6.764
6.8075
6.8509
6.8418
6.8787
6.9228
6.9165
6.9542
6.9997
6.9112
6.9044
6.9427
6.9898
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112,240.80
113,215.73
113,902.43
114,568.65
115,228.58
115,263.23
112,291.20
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